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3 C oA T FEIANZE  (Rebalancing Frequency)

HHT A A IR, i DS R B R RS N AR R ER AR . AL A E T
M AL MRS, EIESE RPN . — AT — A A BT B & 1. BERE
BT TR A i) AR A S R R AZ 5 B AR 4 1. TR TR E B E T
P LA BT R 4 1 .



% : (Hypotheses)

CL: R — A ER -7 4 & T e SR it b — A B 4 5 5 RPN A BE /N
DS o MR A T Al R H BT AL

Wk:  (Tests)

BEAT 7 BRIy 1AL B B SR T R DU R (B AR = 111 {10,20,30,40 1458 T3 (1175 4L,
BT LARH EEAE — R — AN H B F

oy 10 bty E —Top 10w
~Top 10 manithly £ — o 10 e
1 ]
____l'r\___ S Jw
Figure 5 Figure G
— Top 10 weekly EW —Top erkly [
—Top M0 menthiy [ —Tog 43 men

Figure 7 Figure &

K% 5.6.7.8.

M ETHH 5-8 BEFTLLEAR S, — & F3- Pl E RS i KA S E, AR —
MR8 HEH-FEOE . BT EE-P RS S — A2 — A H B2 K AR
KE RS . TR,

1R, g SRR MBI 45 RAK B s, X E A4 o B USRI AH B
5. — ARSI 2 B R4 o b, R i R R SE AR L,

ST AISE e (Analysis and Conclusion)

CL: ££ X BB AT LA e 2 — o EOp - P i — > A Er Pkl k2 SO s AE A (e s T
D] A — o) 1 T ) e 2 B )



4 D #47: Smarter Than Crypto
D1: %2 b SMARTER THAN CRYPTO H& A B &m 20 MM, EREA

AR ERRDY 20%, WTRLPAAE 40% LA ERJHON, BR 40%— T RIED, (EANE A 4t 4%
B3 PR

Wk:  (Tests)

BEAT I RIAE 2013/05/31-2017/06/12 [ #ATEIAH bE— ALtk ) SMARTER THAN CRYPTO
HER 20% L PRETT R 1E fe s 20 A, A5G % O YA L ER B on i E & s 20 fii iy
HE, SRR I

HHN—A AT B BN ZE 2014/07/31-2017/06/12 (A A48 B — B AC AL SMARTER THAN
CRYPTO H4 R 20% b PR 2B 5y 20 A 1, RIS A3 YAHHLER CRIX-IN& 64
RN T BB 45 e F 68 11, NBETHEES 75 Wm0 s m e,

SrAIZES . (Analysis and Conclusion)

D1: /£ KK 9 \fLESES, — 4L SMARTER THAN CRYPTO H&HTiEA
Ehem 20 MET, BRENEER EIRA 20%, #iak—FEE% 20 MR A A L%
CRIX- N AR RN A T 13 2145 A= 8E11, 378 T KUK«

—CRIX-Crypto Index — Smarter Than Crypto —Top 20 Weekly EW

25000
L0000 J
13000
10000
5000
",
il
[ s .
Ti3172014 T/313015 Ti3 2016 EEET R

Figure 9

Ta2mM4- 1208207

Smarter Than Crypto  Top 20 weekly EW CRIX- Crypto Index

Return p.a 397 43% 23T 3% 1T8.77%
Volatlity p.a 136.16% 146 98% 95 17%
Med. Sharpe 292 1.61 1.86

Max Drawdown -36.24% -T1.78% -50 0&%



SHILR  (Parameter Summary)

HAFH SMARTER THAN BETA Fi5 2011 5w 45 5% T (B 5 = 1) 20 M o AT E 20 %6 1 fR
PEALT KT I KRR BR AT AT 10 8 B 3 A 3kl JRURS: o IR 355 B 7 AR SRAIE BH I 2H 6 (R R —
ANGFE, DRI — AN XU BRI AS Fe VRS2 lie . — 8 S P AT R L A 3G P T 4L A R e A AR
FEECAT BE M F )3 [ B a2 XIS

RAEMAEHE (SECURITY & TRANSPARENCY )

SMARTER THAN CRYPTO 5L | 447\ dF s =), CABGE Sybil BB A R
T RAFEAERAT LKA F A EE. 58 K0 S A0 I uE A ERE 7 O PR 22 43 o

R G AR O iR E T —a kAR ST, FRMEENHIL, HREGHNES
FFEN DM, AR M A E TR $AE. SMARTER THAN CRYPTO 3% Bl A2 5 1% 5 Al
WA Fe ok m A A A B A # AP DL GBI R el (BLFEHERB AT EE) 1
A& UE R A O o

SMARTER THAN CRYPTO EALATI Bt = Fr A AR B HEA R 20 i M. X LLfEA
B0 T T B K 2 AR AR E A B R, EREER 07 M ) — /NS AE A AR TR AT IR 55 28 1) K%
o, DUMET HZDES P . WRE TR EE 2 E R hEERXEHES F, X
B FEh5e OE T S A ER BT —— SMARTER THAN CRYPTO (404 & PSR ik 3
WE,  DLE IR R . DL T T R A A 8 K B[R]
AT 5 W A AR FRAT A EE P A 1 N ER R TR AT, DABRR AT A XS . BAR A
BA 5 SRS AL A sh ME N T s AT 1 2 AT
Ledger Nano Ss ¥ T/ & SCRF T M e m . X TA SR A In& 1, KA
TN H) USB IXEN%S . IXLEAFAE W & B AF I 2 I RBG AR, FEK 8840 B 240 B B B A7 Tl
HENFR LN E . NEEHER, MERAT. AILHIFER 1ICO BN Bifid i &
4RIRAE T 1ICO 2 5%,
5 SMARTER THAN CRYPTO HJHFEEA BB 7 H S ERE RS Pzt R
2T HES . BXRELZVEMER, S EsMEE .
5 (TRADING STRATEGY)
HT SMARTER THAN CRYPTO HIKHE—ANE X, FtH R EREIAE, Bl
M A S RTINS E AR Ak, B4R LR 5 0 SR 22 fifax it UK <

1. IR TESRIENTHET 1-24 /AR, DUEAS 53 S BE IR i e A0 7 v i 4

TE AR R AT WA S B H B o R B ST A e 1 B 0 PRI TR R A B IR — A

2. A5 HE T 2 AN A BAAT

3. G AEAS RS [0 AT E B H P g 1y, LA LE w00
SEH AN, (Anomalies and Responses)
O WENE R R X, A X IR TR A T I I BT S R 3T
T B



b Featl BTC-ETH #3: BTC-ETH #EIAM SMARTER THAN CRYPTO A2 5 5%
TEEH-PATII AN, B2 SRR — A ) 5 R E 1IN Tk

B3t (AUTOMATION)

SMARTER THAN CRYPTO ¥ H Zht{E API #1552 IFE B T, n GRS EAR
F: Bitstamp, Bitfinex, BTer, Bittrex Al Poloniex. 325 HFft, ARG, B2 4E AT A
L) TERERN R o AL I/ NI AP BAM A ORI N

SMARTER THAN CRYPTO X s {3 AN #&- K i it Ad | SMARTER THAN CRYPTO &
(IR e IR 55 KA 5 o T AN A% B30T E Sk AL 45 1) BB B A i 4y . 1B, e
RAAFER B EYE, AMbIE T RE S R 2 4 RS FRATE St B 2 ANk i X2
PR AR GE, AT L ERATS (BIAnSEFrE SN KRB Fh XU . X Fh SRS Fo 18
H Zh B 22, 1T JC 5 7 LR A7 B B 5 4

Je i R A 45 AP R 5515 I T B KA [RIAZ 5 o () e HE i 2 DM SRAT (e B 2S5 A . X
b7 R 1 DR e L 5 5 ) B B RIS e B

THEHIBEHERER (MARKETING AND INVESTOR RELATIONS)

SMARTER THAN CRYPTO H P\ B #5% N K& i [ A0k F7idid 1S B3, R ssALAmAl
o TEAREFLRI SO, NG ICO, H A EAR e T IR E . SHEFE A Khe
7£ SMARTER THAN CRYPTO Wil I 75 & Al T 1 e AN 58 2 & VR4 R

SMARTER THAN CRYPTO ¥ iz & h =L EIEE . i R QAR S
T, AEHATREEFE RIS

ICO¥&ERA (ICOFUNDS UTILIZATION)

SMARTER THAN CRYPTO HRAC 5L 2 RANI K.  1ICO FE L H T4 L AH 7 7=
ZE R /NIy (15%) M ICOEH I, i<, Lfifk SMARTER THAN
CRYPTO 5648 &) Fr IR =8 5 i i e A 5E B # 11 /A 7]« —H SMARTER THAN
CRYPTO FFURHFFEEAC S, AT 2% 38785 2 F /v Bl b AR A8 FH B0 3 ek i B B B A

- 8.5% SMARTER THAN CRYPTO H}A

-1.5% EHMETEE LR

-15% iz

-0.5% Jii A

-1.0% H 41tk

-87% ICO & 5#

#4%E (REPORTING)

B RS THARETAE . ERSTHENEEE S (ASB) Kl e #Hibs i s O Bl
PR, DA 0T MAE NI = BB T b PR . AT TR 4 B2 i) £k 1) e
FrdE, 5l AT ERE . PIINER BB EN T . EPRSiENEE SR
e EAR 2 AR ] g AN S A - RS FE BT AT e & ff SMARTER THAN
CRYPTO SR HERISEATE, FHS S HAE BRI TRAEE.,

SMARTER THAN CRYPTO . Zext i tH Ak 7 ZSR3EAT T b A TR R SS il sr lAT
4. SMARTER THAN CRYPTO ¥ UL EIiR RIS E R THEEK 7 . FFEmRTE
B FEBUR RIS, RS RHR 4T, HERIEEE R



Wﬂ%&ih@%uFW@
- WPE R R AR A R AR AE B A
- FITIRR 55 AR A 45 25
- TR R AT H I S PR A 1 S AR E TS R
- REH, R 2R SR R A I
- I e ST A A
%5 BEBAE SMARTER THAN CRYPTO Mk I8 177 Wt E3efit, ton] DLt [X B
BEN 2 AE SMARTER THAN CRYPTO %77,

Wi BB A2 (PROJECT TIMELINE)

B2 WP S

- 2017 4 6 1 - TR BIBNAIER &0 AT T, ARE Salus Alpha ) SMARTER
THAN BETA Sl & 5 al B Fhn& e A A

TFRBEREEAME XS RS
- 2017 4E 9 H - R BIH ) SMARTER THAN CRYPTO & R84 4 LIk B f AR Se e iy &2
T 5 BT AZ 5y W R ) i o

TE R BB 2 FIAE Sy ML
- 2017 11 H - SERCE RE A 2 LA B TRl 40IR3S . IUIHT B 3258 5 B AT AR A AT iy
A R AT L S

WA 5 R it
- 20074 7 A% 12 7 - RAWIRRISH AR, 225 ARSI R

SMARTER THAN CRYPTO 4 it
- ONGOING X pits

SMARTER THAN CRYPTO 4}t 1CO

- AR E AT RAT (1CO)

- 3Q 2018 - AFLH A TN SMARTER THAN CRYPTO (] 1ICO 34T 8 11 I sk A 4% S e i
BB B .

WIGEET 20 A0 Il ; R85 EE RR, B IREH THEER
- 4Q 2018 - 1Q 2019 - W HIUEFFA BIME s [ #0058 AT I &5 BRI & 450 .
TS 2 A E A R AT A I

TERE 5 BT AT R AT
- 4Q 2018 — 1Q 2019 - SMARTER THAN CRYPTO 4 i 51| NAEAE 55 T S35

ekt IEWEBIT



- 2019 4 1 H HBIRK - N2 AAE G Frig B AR - 1158, HMESHYfEE. BoREsH
F &k SMARTER THAN BETA 341k . SMARTER THAN CRYPTO ICO 2 5#¥%
i IX R A R SMARTER THAN BETA B4 L4685 . SMARTER THAN
CRYPTO 4 JHi AT LU 2 R ix Le B &

£ (CONCLUSION)

SMARTER THAN BETA &M IIAL (e PR 20%) BN A E 20 o s A 2 i B 1 v 2
20 MEE T, ERAEFE SRS PHAE T LI ARTE R 40% I N AIZD B XU, T AS Fe v B — B
R A B — KSR IED 5 3 S Hu AL

SMARTER THAN BETA Fl4#5/& SMARTER THAN CRYPTO ¥4 A a5 i85 % 57—
N . TEN—FEN, N EEE8ZEN2MAIENHAE”, SMARTER THAN
CRYPTO EEE 3] 0% I FEER, |12 iRt hnss #5478 61 B — A W i 1K) 507

hello @ SMARTER THAN CRYPTO.com
https://www.SMARTER THAN CRYPTO.com
H 3T B (DISCLAIMER OF LIABILITY)

BB ERE s RA MR AR, Hbh— S T iaRe. A EMRERErZ, £
] 7R B T B AR s AR RE SEIL U RO AN Bt ok . s b, ARG PR RE 4l R AN
BT e 8 52 St RIAS B R SR PR R M 2 A R B 72 7. R R RESE R — AN R
P, EATE R RS W RS OL N . eAh, RBCE S AW R, BH
TEBEAE i 3 AT LA T 2% 18 e R UL AE S PR 28 &y TR KIS . 0, RS2 AR INBE ST, B
GG R MR E ARy, 2 EVERE R, X WM] REXT A2 5 45 R A AR
. AV S BT R MBS AR 2 38 S TR AR IR R, eIk AEHE &
(RBLEREL R g A% S, PIAT IX L] BEXT SEPRag 5y 45 R AEARIRE I . s 1
Lo R AN B A 5y PAFEE RN . R AIPEREA —E B IR AR 4R

TEE AR R F ] i RS Y, %A 5] i SMARTER THAN CRYPTO H1BA
WIARIATAT A4 . Rk AR, By e APk, B REAUTRTHE. A FEHAD
HH CEFEEAR TN Flas. A HEEEERK , RS2 SR A 5 et
AR 43 5 B 2 AR

THERAFEIE (NO REPRESENTATIONS AND WARRANTIES)

AR T AN TR A Ao ST AA BN N A8 B8 PRt AR AT SR R IR . PRIEBUK VW, JF B IE S
I UIRIE . PRAEEGRE, BIEROCT A B RN LB SLE . R AN 5 B AR
B ORAE K .

BRI ALRE (REPRESENTATIONS AND WARRANTIES BY YOU)

Vi AR 52 A A AR S BB — ARy (B DLE) , BIRR %A F i
4 BRIR A ORALE -

(a) &[5 2 I &N SMARTER THAN CRYPTO X i ANEEATAR] & 185 4 X N M) AR 4] T 20 )
W5



(b) f& R R IF AN B B A5 A BRAE AT A HE bt B B BB S AR R AS A AR
T TR AEAE A VR A X AR RAIE IR A AT 3 PR SR B 2 1500 o S BRI 55 8
5 PIAFAnT B 1] o AR B AT A 20 5 (R A AR AT A VR RO (R o AR A2 T
A A R A N b o AR T AR A AR

(c) BRI ANA A B A PR 15 SR AR E VUt A EibiE, AR =EE
FEXIIRAE . I8 ZOR B 2 AR R AN 2 R U SRAT B, A E A AR R AT
AL IR IF AR Y] O A & IR 8 R B

(d) &7 & I AN EA G A A . SMARTER THAN CRYPTO A T H 85 i K 7 A1/ 8 58
RSB A SRAT AT 25 5% T A8 5 e i) SMARTER THAN CRYPTO X T &8 5 fild e i\ & N i%
A7, SMARTER THAN CRYPTO R ifi. SMARTER THAN CRYPTO X iTi 185 A A B 7l
5 (BWORNARA KRR R 22 0O M EE R

(e) BT E MR E R X A G REAE . VRO ANZE 1 s R A A (1 5 A5 S HAR A 8
BREIA I RAT « ARdE, DLRSESR AR B AR T8 70 BB A AT s WAF AEAEATIE
MTARBRBRFARS, B2 amEsy, HMRRHBERRE, ZAm XA K
AR DA

() A = RN, W SRS A5 22 2 AF /] SMARTER THAN CRYPTO 1R, ALK AL
PLRZ5 0 . g 8O SMARTER THAN CRYPTO Ui

(i)  InEE T LM R 0 T

(i) AR NBRR AT BFIRGE . I S s 4

(i)  FlRMIRGIE. BB AR FIACH] . BB EATAE fs

(iv)  ZEANA RS ARAT (] LURR R Bk 4 453 2k o H AR RR H I EIA TR 2 R BIAL
s

() AR R0 A

(vi)  FEEFRRA;

(vii) BB FEMERIATAE " S B

(viii)  ATATH AR X BUEZR BGOSR 25

(0) B4 7R EELE AR, BR (Blksdd) s kiEEaE, sliEiE
PR BRI A REUE R, B AS I AL/ SMARTER THAN CRYPTO A ifi;

(h) ‘O AN LT T X P RS, s O et SO b AR T A7 if
PL . XA e G AR AR IERE . DhRe. A&, FA6d. ARRIpLSIAI HAth 3= 2RE
5

(i) R B AR, SR 1445 B2 AT/ SMARTER THAN CRYPTO /R, ARA4#i4:
TE— BRI 5% A7 R H & DS Fizs . SMARTER THAN CRYPTO i
SMARTER THAN CRYPTO X i HERIAIIEAE % 7= (BINARA KR BHfe 2 & X #k
R XU 5

() &R IFAN, W DAEATIE 5% 32 AR A (P B TR 73, Rt e 5
BRI RSB & RIBCHAR T T AR Rk BiHe . ATAE B A SRR 4 2k



CEFEEAMUR T B S, BNBFEE P, UL BE f#i k) BImE B TA
H, %A E M SMARTER THAN CRYPTO [ AAS T A AT AT 57 4T

(K) WD TR A/ 5248 B R P Elt — 3 CRROLIE ) JTHiR, P Bk FRaR AR IEY)
JRESE. R, R HICR 3t

FTFRTEEMEERNERLIE (CAUTIONARY NOTE ON FORWARD-LOOKING
STATEMENTS)

AR RIETA 7 7R R B AT AR A AT AT R I R R I B . DA AR
] BT SMARTER THAN CRYPTO FBAMRERA A GMEH I E SRR . A&7 s FHsL
(IR IR %ﬁ&w%@%ﬁ Horp—du i A ARG ATE EARE U, Blin: His. ST&.
TH. AH1E . TR BAEEL W, TS fEARCKRWRE. Rk VR ORME. TiH .
@ﬁ\%é,%%o@% XL ARAE FEA R RN BTREYERR R I —F- B RT AR %
ARG 28 EREE . T RIFI AT 52 DA A 23 | B A AT b A SR B S5 0 BT A 7S B2 BT RE 1 R IR 1
XEEHTAEME AR, AR EAR TR TARA R MIRANMERGE ). mis. RRiTHRI FHAh
TUAAT W CL A E R i 98T SMARTER THAN CRYPTO RV IR LA = ) PR
A PSS, 1 R A .

1o 1 S M R 8 R R AT AR R B8 RS, AN o2 1 AN HAth 7T BB BUR SR S PRt R R
%W&&%mﬁA,MéhﬁﬁAjﬁi%m ERAERESR, MERESHU RS, &
X BRI TR B X LEHTIE P FRIA . IX S PR R 45

1 BUA. Ha. SFrMBEEINE ST MR A e, AR RS B MisE
EENURARESTNF

2. AW ATRETCIEIAT B St ARl 55 R R R SR Tl FD JRURSE

3. JRE BTG BT A A SR AR AR

4. TRHREK SIS AT 22 =) P B  1AR Ak

5. ATHIVERTS 2 A SRk S5 A B AT A B AR AL

6. DL LHIW FPEMBIKIIAR . AR ER G TaE A m KL SIS E;
7. AR AR,

8. AFAEITLTEGIMBINAA . AR T A HIRES;

9. AFIARKTAT RHIALMAGE AL BT ST oK L XKLL 7K,

10. [ B B FE] Y R4 LB AT,

11, 52N > w55 /B 8 S, ingoRErESAE, 3R EHEM _Ear AT,
12. A m) Je iz i HAR D =

o0

ﬁ

ﬁ



13. 544vF], H4A1iaE, SMARTER THAN CRYPTO X ifi, SMARTER THAN CRYPTO 1t
A EE DL AR T = (BAAR A KT ETig 2 & 30 A R AEART RS A1 A 2 R
o

Fi A5 A 23 7] A1 SMARTER THAN CRYPTO HPAEAC A /A 7] 47 55 HoAth A B2 i B 1
HJE T %A & B RTRE I R IR ) 58 4 R R R e PR g o RS AN e VE ] B T 2 A F]
sz Akl gt, M SRal st 54 [ B ariEtE = T n, RASRIRKNAEE =
KER, AR ERBX LR, XS RTRE M FRRGE B T A A 1 B .

AN T BATART HAB AN AR, ARAIE AN B A o AR R SEFREs B, o 5 )b St sl ple it s 78
IXLLFTHEME B R3S . SMARTER THAN CRYPTO Hs2iRgt 5. gk st ol e 51X
i S SRR TN Sy N YN I

A KRN E AR, ISP R T1Z A T AR R SR A .

Bk, 2 R ASARAE AR AT AT BE 1R PR B ST AR B TF A AT AR T BT VERR IR RIMZ1T, DA
SBRAK BV S, SR EEBL,  RIEAKRAT 7 A5 B SO A A

WZHRTWE B ETMAFRE (MARKET AND INDUSTRY INFORMATION AND NO
CONSENT OF OTHER PERSONS)

AEEBEETHAATAEE . WA e MBTTE PSRRI, LUK o
ATHEBFATIL ) . X e, . BEFL. WA, AJFeTHIE BATH R
RN EANT PR HIE B AR MG BORESRG N, AN SR (HIERRET RS
& R TR PR A e HE

BRA AT RS BRES . ATBN RRJE A, A R, B HoAth N TR R ek
AN EA A BN R T I N AR B 5 AR IS ARTRRIR, R
R B U AN R SR A0 S 2R A5 RO HERR PR e B 1k, JF HaX 28 N Sy 35 355t
BESR AT AT S

A A] e SMARTER THAN CRYPTO ] P\ FF AR BEAT AR A Jh 37 8 [52] 9 T MBE = J7 RIS R HX
55, HARIGES2ME B AR el o2 3, AR A e H TR A e 28 5 (R it
Alt, SMARTER THAN CRYPTO K DAH A ATHMES, HATE AR TX G EM
RS P B SE B A EAT AT A BB ARAIE, I B ANTE XS L FR AT ] 55 37

BrRRIC (TERMS USED)

AT S R B A A W R AR SE 1 SMARTER THAN CRYPTO AR, Sk Al & #4E,
—UERORARERN S, DAL IR B E R XA AR . XS i e A=
BANSSTRE N ESE B, A SN AR = b i = B ECE BV
FABOE N AFE RS X, RN A R A SO E R T . REA R
R FE N HE A A

JERMHEEI (NO ADVICE)



A EHP A E EAS R L E .. & SREE RS A R . SMARTER
THAN CRYPTO {8 i fl SMARTER THAN CRYPTO 18T ffy R LAl 72 (A 3
PrhrE 2 &0 o BN AEEE ORI, W55 B Al 5 Vi A AE A 5 i% 2
R H& ALY 5iEE . SMARTER THAN CRYPTO 18, SMARTER THAN
CRYPTO Ry tH & AR 78 7= (BPAAR AP ATiE 2 & 30 M. EBRABEE A
] B A PR A 2 SMARTER THAN CRYPTO A% i (14 5% JRU% o

Tit—3E BREH (NO FURTHER INFORMATION OR UPDATE)

WA NABERBHEE BElEH R B A T Bt SR An e Filk. #14E,
SMARTER THAN CRYPTO 1% 1fi, SMARTER THAN CRYPTO X i fr) o 5 Al B % 7=

AR BAE BRI S0 , WRERME, XERE EEER RASKEE U A 5L
HLAATEIA4 T . SMARTER THAN CRYPTO AR HiEE (DLRBIZE A Hd) A4,
TEATATIE O, MRS R R a3 AR . BER R TR AR . SR BRI Re & B
¥R RS E KA. SMARTER THAN CRYPTO (1) A4 A0 H 8 B0 AT 4] 1) 1 28 s sl (=
BASERAEBRFEHAL Hild.

RATRAERRRIFRE] (RESTRICTIONS ON DISTRIBUTION AND DISSEMINATION)

PR A X A . AR BRI 148 T 2% b ml BR 1) A (1 R 4 AT AT 355 40 FE)
RATEAERE . WA ARTER RGN G, R EAT T RIFE s e TRA A A R Pl
—&4r (AL E) IRRH], MR BEEE, A FE SMARTER THAN
CRYPTO [ B\ BIATAR %, 53 55F M Ak AS AR FEAT A 54 F-

AT NURIG A A R RIA, Pl mA B RS, B UHA T A AR BB, B
WH TR E ), SR A B A B A5 B T N B, IR ANGHE VR B
M SRAT R A

FEREIERREM (NO OFFER OF SECURITIES OR REGISTRATION)

A B AN BT I B SR AT AT SO R B e A R A B R B e A B B AEAT A
AL . B ANAGIENAT AR & R B 4 25 A kR, AT N s 1% i 8l 9 i 52 A 7 =X
ANEREZWEAA K. ATTE F 5% T2 SMARTER THAN CRYPTO X i ) iy SE A1 H
£ (DIRBITE AR B 7S HPIXRES F 2R A HASE B SCE . il sk
KGR AR BATEAATA B AL, W LLRTE N7

B WE N S BB HEAR B B AN AR E R . AT AT Eas#E B SR ME
N B ERE AR o AT AE AR RAT, kBRI A SR EEH
vt SR B 2 A5 RGN o

REEFRAHEM (RISKS AND UNCERTAINTIES)

SMARTER THAN CRYPTO XM f BN k¥ (LSRR BIFE 5 b ROzAr A5 1S 0P
15 A UG FIASH 2 PEARYE 2 7 S0 AIERYE, SMARTER THAN CRYPTO X .



SMARTER THAN CRYPTO R T fII43K% . HERIEATE = (M NARAE R Re 2 &
SO, EME BRRBIEAR A B 15 BLR 553K 5 25 BT SMARTER THAN CRYPTO R fift)
WA o W SRATAT KBS A B M R R RIS S A, Sl &RliEn . BIELRAA RN
IS SA SEEIEARI R, fEIXAEE T, &4k SMARTER THAN CRYPTO 1R
I I = Sl



