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The year of the Damexians

The year is 2024, A fellow Damexian walks by Central Park in NYC, and receives
an instant notification/email from Damex.ai Mascot, 'Hi Satoshi, did you know
Damex has a sponsored Hyde Park Nike Challenge? Complete the Nike Challenge
to add 4500 steps to your day, which will help;

a) increase you're leaderboard position from 15th to 9th

b) Burn Approx 250 calories based off your previous 4500 steps

c) Add 0.50% to your annual interest/ yield

d) Add 0.50% to your Damex Token Cash Back

e) Give you 1 free trade this week

f) Give you one free withdrawal this week

g) Receive the special addition Nike NFT which can be used to get 25% off at any
Nike store when using the Damex Visa Card.

Last but not least Satoshi, there is 5 restaurants in the area offering you a 30%

discount on lunch today if you complete the challenge?

A) Lets Go i

B) Maybe Next Time !

C) Challenge a friend to earn 25 Damex tokens (approx 500 USD todays value) H
=




Purpose of Light Paper

We are Digital Asset Management Limited (frading as damex.io), a regulated Distributed Ledger
Technology (DLT) provider operating since 2017. This paper sets out the context of our upcoming
digital asset finance application ‘damex.io’ launching in 2023 and the sale of our native utility
token ‘Damex Token’.

The Damex Token is being issued and sold by Damex.io Ltd, a company registered in Gibraltar
with incorporation number 121366 and registered address at Madison Building, Midtown,
Queensway, Gibraltar. Damex.io Ltd is a subsidiary of Digital Asset Management Limited.

Please note that damex.io reserves the right to update any of the utility features of the damex.io
token and damex.io application or timings of product rollouts at its sole discretion and this
lightpaper may be updated from time to time and displayed on damex.io.

What is damex.io?

Damex is a smart finance application that uses non-fungible tokens and our native
token Damex Token to reward individuals for being healthy and active.
Damex is gamifying the digital asset finance application experience.

The damex.io application and Damex Token will incentivise you to:

1. Be a healthier individual
2. Earn financial rewards

3. Give back to the world

Why damex.io?

The inspiration for the Damex.io application and Damex Token came during the Covid-19
lockdowns Of 2021/22. Millions of people around the world have suffered both physically and
mentally from Covid-19 restrictions.

We wanted to give back to our communities by:

1. Supporting individuals to live a healthier life
2. Educating individuals and businesses about digital assets

3. Promoting sustainability and helping the environment by incentivising people
to walk more

The fitness industry is a 96.7 billion USD industry with over 184 million gym memberships alone.

Technology is penetrating this market at a phenomenal rate, and it’s time for a Digital Asset
Finance Application to enter this market with a bang.
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About damex.io

Established in 2017, Digital Asset Management, or DAM, was one of the first companies

in Gibraltar to receive the prestigious Distributed Ledger Technology license from the
Gibraltar Financial Services Commission. DAM is approved to offer crypto custodianship
and broker/dealer services as a financial institution. DAM has 50 employees based globally,
with our head office located in Gibraltar.

Aside from our DLT License, DAM is also being registered with the FCA in the UK as an EMI agent
company under MODULR Finance which will allow us to issue IBANS and sort codes to our clients
within our damex.io mobile application.

Our damex.io debit card has been approved by Visa and will begin shipping before the end of
the year.

We are the #Damkam, visit us at Damex.io
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Team & Background

Introducing the people who make it all happen, this is the #DamFam.
To read more about our individual team members just click on their portraits!

Sam Buxton
Co Founder & CEO

Thomas Johnson

Co Founder & Operations
Director

Jeremy King
Co Founder &
ClO

Scott McKim

Co Founder &
COO

Philip Vasquez
Co Founder &
CLO

Michael Greenberg
Chief Revenue Officer

Samuel Rondot

Managing Director Damex
Business

Alexandra Carreras
Chief Financial Officer

Miguel Ortega
Chief Marketing Officer
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https://www.linkedin.com/in/sam-buxton-3250415a/
https://www.linkedin.com/in/thomas-johnson-3372b272/
https://www.linkedin.com/in/jeremy-king-msc-61467b147/
https://www.linkedin.com/in/scott-mckim-a3b4a2b1/
https://www.linkedin.com/in/philipvasquez/
https://www.linkedin.com/in/mikeygreenberg/
https://www.linkedin.com/in/samuel-rondot-33935615/?locale=en_US
https://www.linkedin.com/in/alexandra-carreras/
https://www.linkedin.com/in/miguel-ortega-amusco-5a1b4058/

Caroline Cerisola Carol Molina Ricardo Abunassar

Managing Director Damex Americas CEO CTO
Retail

Artjoms Lemtjugovs Mikko Ohtamaa Mark Mariampillai
CCOo Advisor Advisor

Erwin Gerritsen Pete Burgess Krisanne Riddell
CPO Chief Business Delovpment Head of Finance
Officer
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https://www.linkedin.com/in/peteburgess/
https://www.linkedin.com/in/caroline-cerisola-3b812523/
https://www.linkedin.com/in/ricardoaminabunassar/
https://www.linkedin.com/in/mark-mariampillai-b81a6a17/
https://www.linkedin.com/in/carol-molina/
https://www.linkedin.com/in/artjoms-lemtjugovs-6259a5151/
https://www.linkedin.com/in/erwin-gerritsen-8970ba1/
https://www.linkedin.com/in/krisanne-riddell-7529a8182/
https://www.linkedin.com/in/krisanne-riddell-7529a8182/

Jayme Migge
Compliance Manager

Noelle Laguea
Legal Counsel

Nigel Palmer
Trading Support

Megan Summers
Compliance Analyst

Jason Geary

Head of Business
Development

Carlota Martin de Oliva
Marketing Coordinator

Calum MacDonald

Trader

Ali Khan
Legal Advisor

Louis Avrilleaud
Trader
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https://www.linkedin.com/in/calum-macdonald-9566071a1/
https://www.linkedin.com/in/m-ali-f-khan/
https://www.linkedin.com/in/nigel-palmer-94462138/
https://www.linkedin.com/in/carlota-mart%C3%ADn-de-oliva-luster/
https://www.linkedin.com/in/jayme-migge-27bb91172/
https://www.linkedin.com/in/megan-summers-ms/
https://www.linkedin.com/in/noellelaguea
https://www.linkedin.com/in/jason-paul-geary/
https://www.linkedin.com/in/louis-jim-avrilleaud/
https://www.linkedin.com/in/jayme-migge-27bb91172/

Paula Torres
Marketing Executive

Luke Buxton
Business Development

Emma Mosquera
Compliance Associate

Louie Summers
Relationship Manager

Jezen Burton
Trader / Research Analyst

Jere Vucica
Trader

Norcady Reyes
Operations Assistant

Santino Jiménez
Compliance Associate

Alberto Benavente
Customer Support
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https://www.linkedin.com/in/jere-vucica-a9b602252/
https://www.linkedin.com/in/norcady-reyes-37642924b/
https://www.linkedin.com/in/santino-jimenez/
https://www.linkedin.com/in/louiesummers/
https://www.linkedin.com/in/jezen-burton-513819176
https://www.linkedin.com/in/emma-mosquera
https://www.linkedin.com/in/luke-buxton-66429220b/
https://www.linkedin.com/in/paulatorsan3/

Joe Carey Carmen Gémez Villalta
Content Creator Finance assistant
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https://www.linkedin.com/in/joe-carey-a11214219/
https://www.linkedin.com/in/luke-buxton-66429220b/

Application Partners & Key Tech Counterparties

We're fortunate to have developed great relationships with some of the best companies in their
respective fields. These are our key partners and tech counterparties:

Fireblocks

Modulr Finance
Hassans
Chainalysis

B2C2

Kensho Marketing
Sumsub

Moduqu' @ PN Fireblocks

R
\ Hassans £ cChainalysis

'l i | YR ' .
MLTHA PIRAETCR LA International Law Firm

CAPFPITAL

":;.;- sumsub
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Backers

e Cetacean
e Odin Capital
e Funfair Ventures
e CoinlIX
e Alpha Praetorian Capital
o Belobaba
e Catenam
Voernd @
A\ BEIZBABA
CATENAM
D D I CAPITAL
(;i coin@ § FUNFAIR
CETACEAM

CSPDAO
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The Damex App

App Features

Beta Features

L

Fiat and digital asset wallets
Damex Visa Card
Exchange fiat and digital assets

Pay in and pay out using digital assets
and fiat

Step gamification
NFT gamification

Plant trees

Light Paper 8.0 / January 2023

Future Features

Non Custodial Wallets
(better rates if you complete step
challenges)

Life/health insurance features
(cheaper insurance if you complete
step challenges)

Loan/credit line features (lower interest
rates if you complete step challenges)

Trade stocks and traditional assets
NFT gamification
Trade NFTs

Damex.io



NFT Gamification

Step Challenges
Achieve step challenges (step challenges can change)

e 60k steps - London Marathon NFT (Common)

e 80k steps - Mt. Kilimanjaro NFT (Common)

e 170k steps - Hike to Everest Base NFT (Uncommon)
e 300k steps - Full Iron Man NFT (Rare)

e 525k steps - London to Paris NFT (Rare)

London Marathon Mechame Trail Everest Base Camp Iron Man London To Paris Cycle
60,000 Steps 80,000 Steps 170,000 Steps 300,000 Steps 525,000 Steps

This first series of NFTs were designed by up and coming artist Beatrice Garcia.
See more: https://beatricegarcia.com
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Damex Leaderboard

Tasks must be completed in order to climb the leaderboard.
The leaderboard score consists of the following metrics: (equally weighted 25% each)

Walk up to 525k Steps
Spend up to 500 Euro using the Damex Visa card
Hold up to 5,500 Damex Tokens

AwoN o2

Hold up to 5,000 Euro of another digital asset

There will be NFT quarterly rewards for the Top 20 Users on the leaderboard. Examples of the
first limited series of leaderboard NFTs can be seen below:

Holding limited edition NFTs unlocks free NFT airdrops and bonus rewards.
Other rewards for each leaderboard challenge:

1. Steps = cash back, refer a friend bonus, discount trade fees, NFTs
2. Spend = cash back

3. Stake Damex Token = unlock Damex Premium Membership
Premium Membership = zero trade fees + plant trees
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Damex Token

The Damex Token is the Damex native app utility token that will be used to incentivise and
reward users; giving them access to governance and voting on key features such as token listing,
app features and more. Damex Token's infended utility can be seen below in this lightpaper.

Token Economics, Total Supply - 370 Million
Breakdown:

e 50 million - Employee incentive/Global Expansion Plan.
e 80 million - Token sale, Private Sales 1,2 + IEO.

« 80 million - Partnerships, Affiliates and Ambassadors Network, Consultants, Stakeholders.

« 160 million - Customer Acquisition, Liquidity Pools, Market Making, Airdrops/Rewards pool,
Mergers and Acquisition, Damex token Ecosystem Development.

Minimum Investment 20K Token Sale Price Lockup Period*
20K - 49K 0.09 3 month
50K - 99K 0.08 6 month

100K - 249K 0.07 9 month
250K - 499K 0.06 12 month
500K or max 0.05 15 month

Private Sale 2:

*Subscribers subject to a lockup period

Token Sale Price Lockup Period* will have a pro-rated portion of their
allocation vested every 3 months from
0.1 6 month the token generating event until the

end of the lockup period.

Public Sale:
Launch date Token Sale Price Lockup Period*
April 19th 0.15 None
Use Of Funds
| 40% 1] 30% 1 20% 1 10% —

Ecosystem liquidity / customer acquisition Legal and products Marketing Human resources
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Protocol Of Choice

Core Damex Token will be created on Ethereum and then bridged to Solana, BSC and others.

Damex Buy Back & Burn Programme

20% of revenues will be used to buy Damex Tokens off the market. Tokens will either be burnt or
used as rewards for users in the damex.io Ecosystem. This decision is in the full discretion of the
management team.

Voting And Governance
Damex govern will be able to vote on certain token listings, app features and more.

Damex Token holders will have the exclusive opportunity to provide suggestions to damex.io
through surveys.

In App Utility

Stake
5,000 Damex.io Tokens: Premium Subscription Members:
e Zero exchange fees on damex.io e Unlock top tier exercise challenges
e Access to VIP Premium e Premium member card
e More cash back at all tiers
e Early access to new features
Challenges
P2P Competitions

Damexians will be able to compete against other Damexians in their leaderboards .

Damex Business Utility
Damex business will be going live in Q2 2023. Damex Token utility within Damex Business will be

finalised and announced closer to launch date. Staking Damex tokens to receive discounts on
your business trading activity.
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Can we incentivize you to:

1. Be a healthier individual

All with a single utility token?

We believe so, and this is how:

Challenge

Marathon

Amateur
Mountain
Climber

Professional
Mountain
Climber

Made
of Iron

Steel Legs

g

2. Earn financial rewards

3. Give back to the world

Challenges will change every 3 months.

17

Step et i Standard rewards Premium Member VIP Premium !Qewurds (5,000
Goal Rewards Damex.io Tokens)
10% discount on 40% discount on
London T);(;hggii/\fsi gxg;zgie[\)\(;i 70% discount on exchange fee
60K Marath e e 1.0% SDAMEX cashback on card
arathon cashback on card cashback on card £ 22,50 referral in SDAMEX
£ 7,50 referral in £ 12,50 referral in
SDAMEX SDAMEX
15% dLscounffon e 55% discount on ex-
Mach Rout 03 ‘VCS(IZJ)ZSI;\;C\E)je h change fee 80% discount on exchange fee
gok | Machame Route | 0.35% SRl 0.75% SDAMEX 1.5% SDAMEX cashback on card
(Mt. Kilimanjaro) back on card ]
£10 reforral in cashback on card £ 25 referral in SDAMEX
SDAMEX £ 15 referral in SDAMEX
20% discount on 70% discount on ex-
170K 'Bssfg C;fnre“ 0% O SDAMER CRSNEOCK |2 0% SDAMEX cashback on card
P cashback on card . £ 27.50 referral in SDAMEX
£12.50 referral in £17,50 referral in
SDAMEX SDAMEX
85% discount on ex-
- change fee 100% discount on exchange fee
300K Full Iron Man _ 5 1.25% SDAMEX cashback | 2.25% SDAMEX cashback on card
> on card £ 30 referral in $SDAMEX
£ 20 referral in SDAMEX
100% discount on ex-
h f
1 =G SCD:IC\?E?( e hback 100% discount on exchange fee
e London to Pre D on cordcos ack] 309 SDAMEX cashback on card
Paris Cycle embers O £ 2250 referral in 5 32.50F:|eferrol in SDAMEX
SDAMEX ant 2 trees
Plant 1 tree
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Road Map

2017 December 2017
First clients on-boarded

November 2018
2018 ——  Achieved DLT license in Gibraltar one of 13 DLT regulated firms in Gibraltar
Links: GFSCs list of DLT providers / Gibraltar Finance article

April 2021
Start Damex App development

May 2021
Achieved EMlI licensing permissions via Modulr Finance

June 2021
Damex debit card approved by Visa

August 2021

Team growth from 5 to 35 employees
Pre series A investment round. 1.8 mil USD raised from 882 investors: crowdcube.com/dam
OTC Desk - Over 1 billion Euros traded

September 2021
80k + Damex waitlist and growing daily

April 2022
Launch Damex.App Beta for employees only

July 2022
Begin Digital Asset Authorisations process in Lithuania

August 2022

Begin soft Launch of Damex.io App by private invite only for up to 500 users
2022
October 2022

Crypto Authorisations received in Lithuania.

November 2022
Increase private invite soft launch to 2000 users. Test card issuance delivery times

November 20th 2022
Begin Public Damex.io Token marketing campaign. Start to build the Damex.io Token Community

Q1 Private Sale
——  Damex App Launch

April 19th - IEO
Q2 Damex Business Launch
——  Staking / Yield
Listing 'Phase 1' - 3 exchanges
Z2u2s USD Wallet Integration
Q3 USA Market Launch
Google/Apple Pay Launch
Listing ' Phase 2' on 2 more exchanges

Q4 Competition Launch

Latam fiat rails

Latam Market Launch

Listing 'Phase 3' on Tier 1 exchange(s)
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Disclaimer

This document is created by Damex.io Ltd, a company registered in Gibraltar with registered
number 121366, and is meant solely for educational and informational purposes. Damex.io Ltd
is a wholly owned subsidiary of Digital Asset Management Limited, trading as Damex.io, with
registered company number 116618 incorporated in Gibraltar with registered address at Suite 7,
Burns House, 19 Town Range, Gibraltar. This light paper is a draft light paper and should not be
relied upon until an updated public version is published at Damex.io.

Nothing in this document is to be construed as investment or financial advice. Purchasing
cryptocurrency, the Damex.io and Initial Coin Offerings ('ICOs") is highly risky. It can lead to a
partial or complete loss of your investment. Neither Damex.io Ltd nor any other party involved in
the making of this document take any responsibility or accept any liability for any investments,
profits, or losses you may incur as a result of this information or acting on this information. None
of the contents of this document serve as an inducement or as advice to engage in any kind

of investment activity. This document is by no means intended to be a solicitation, invitation

or offering for investment or the sale or issuance of securities or any interests or assets. The
purchase of Damex.io Tokens is governed by the Token Sale Terms and Conditions available at
Damex.io.

While the information in this document is provided in good faith, Damex.io Ltd cannot warrant
or guarantee the accuracy, completeness or applicability of the information shared in this
document. The Damex.io Ltd team is working full time to achieve the ambitious vision as set
forth in this document. Damex.io Ltd cannot be held accountable or liable for any unforeseen
circumstances that may arise such as changes in legislation, which are impossible to predict.
In case of such events, Damex.io Ltd may at its sole discretion choose to change the roadmap,
goals, and strategy of the company, without notice or incurring any obligation or liability to
any ICO investor. Damex.io Ltd will be as transparent as possible towards its investors and do
everything within its power to achieve all goals as presented in this document.

Damex.io Ltd expressly excludes any and all liability and responsibility in relation to this
document or anyone acting on it, and every person or party investing in the ICO expressly
waives all and any claims against Damex.io Ltd for any direct or indirect loss or damage

of any kind whatsoever whether foreseeable or not resulting directly or indirectly from: (i)
reliance on the information provided in this document or by Damex.io Ltd in connection with
any potential further inquiry (ii) any error, omission, or inaccuracy with regards to the information
provided in this document, (iii) any action resulting therefrom or (iv) the usage or purchase of
products created by Damex.io Ltd. This document shall not bind or convey or imply any rights,
obligations, terms, performance, contracts, representations, warranties or guarantees on behalf
of Damex.io Ltd towards ICO investors, or create any kind of relationship or agreement between
Damex.io Ltd and ICO investors or any other party. This disclaimer applies regardless of any
negligence, default, or breach of duty on the part of Damex.io Ltd.
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Legal Considerations

Whilst we have approached the Damex.io Token Sale in a responsible manner, cryptocurrencies,
digital assets, and the use of distributed ledger technologies for the storage or transfer of value
hold uncertain status in various jurisdictions. We have taken efforts to consider the legal status
of the Damex.io Token and later Damex.io model in the jurisdictions where we plan to operate.
Damex.io Tokens are functional utility tokens designed for the Damex.io application or Digital
Asset Management Limited’s affiliated services. Damex.io Tokens are not securities. Once you
purchase DamaX Tokens, they cannot be refunded. We do not recommend that Damex.io
Tokens be purchased for speculative investment purposes. You should buy Damex.io Tokens to
participate in the Damex.io application. Damex.io Tokens have no voting rights, equity, or any
other rights in Damex.io Ltd. Damex.io Tokens are sold as digital assets. We do not recommend
purchasing Damex.io Tokens unless you have prior experience with cryptocurrencies or digital
asset tokens. You acknowledge and agree that there are risks associated with purchasing,
owning, and using the Damex.io Tokens. These risks include but are not limited to being subject
to aggressive volatility in value, unanticipated risks, security risks, uninsured risks, governance
risks and other risks where the value of the Damex.io Tokens may lose all or part of the value of
your original investment. Before purchasing Damex.io Tokens you are required to read the Token
Sale Terms and Conditions and the Risks set out therein.
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Whitelist your interest

Click Here



https://www.damex.io/web/whitelist
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