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PLEASE READ THIS SECTION AND THE SECTIONS AT THE END OF THIS WHITE PAPER ENTITLED DISCLAIMER OF LIABILITY, 

NO REPRESENTATIONS AND WARRANTIES, REPRESENTATIONS AND WARRANTIES BY YOU, CAUTIONARY NOTE ON 

FORWARD-LOOKING STATEMENTS, MARKET AND INDUSTRY INFORMATION AND NO CONSENT OF OTHER PERSONS, NO 

ADVICE, NO FURTHER INFORMATION OR UPDATE, RESTRICTIONS ON DISTRIBUTION AND DISSEMINATION, NO OFFER OF 

SECURITIES OR REGISTRATION AND RISKS AND UNCERTAINTIES CAREFULLY. 

You should consult with your legal, financial, tax and other professional advisors(s) before taking any action in connection 

with this White Paper. The tokens described in this White Paper are not intended to constitute securities in any jurisdiction. 

This White Paper does not constitute a prospectus or offer document of any sort and is not intended to constitute an offer 

of securities or a solicitation for investment in securities in any jurisdiction. 

This White Paper does not constitute or form part of any opinion on any advice to sell, or any solicitation of any offer by 

Tripterium Capital LLP, a limited liability company registered under the laws of Scotland in the United Kingdom (the Company) 

to purchase any tokens (T50) nor shall it or any part of it, nor the fact of its presentation, form the basis of, or be relied upon 

in connection with, any contract or investment decision. 

The Company will deploy the proceeds of sale of the Tripterium T50 to fund the project, businesses and operations, as 

outlined in this White Paper. Any agreement between the Company and you as a purchaser, and in relation to any sale and 

purchase, of Tripterium T50 is to be governed by only a separate document provided by the Company (the T&C). The T&C 

will set out the terms and conditions of such agreement. In the event of any inconsistencies between the T&Cs and this White 

Paper, the T&C shall prevail. 

This White Paper has been prepared in multiple languages. In the event of any inconsistencies between one version and 

another, the English language version shall prevail. You are not eligible and you are not to purchase any Tripterium T50 in 

the Tripterium Capital LLP token sale (as referred to in this White Paper) if you are a citizen, resident (tax or otherwise) or 

green card holder of the United States of America or a citizen or resident of the Cayman Islands. 

No regulatory authority has examined or approved of any of the information set out in this White Paper. No such action has 

been or will be taken under the laws, regulatory requirements or rules of any jurisdiction. The publication, distribution or 

dissemination of this White Paper does not imply that the applicable laws, regulatory requirements or rules have been 

complied with. There are risks and uncertainties associated with the Company and its business and operations, the 

Tripterium Capital LLP, the Tripterium T50 token sale and the underlying assets, as described below. 

This White Paper, any part thereof and any copy thereof must not be taken or transmitted to any country where distribution 

or dissemination of this White Paper is prohibited or restricted. No part of this White Paper is to be reproduced, distributed 

or disseminated without including this section and the following sections entitled Disclaimer of Liability, No Representations 

and Warranties, Representations and Warranties By You, Cautionary Note On Forward-Looking Statements, Market and 

Industry Information and No Consent of Other Persons, Terms Used, No Advice, No Further Information or Update, 

Restrictions On Distribution and Dissemination, No Offer of Securities Or Registration and Risks and Uncertainties. 
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LEGAL DISCLAIMER: 

1. Prospective ICO Participants should inform themselves as to the legal requirements and tax consequences within the 

countries of their citizenship, residence, domicile, and place of business with respect to the acquisition, holding or disposal 

of the Tokens, and any foreign exchange restrictions that may be relevant thereto. The distribution of this White Paper and 

the offer and sale of the Tokens in certain jurisdictions may be restricted by law. This White Paper does not constitute an 

offer to sell or the solicitation of an offer to buy to any person for whom it is unlawful to make such offer or solicitation. 

2. Tripterium Capital LLP is not providing you legal, business, financial or tax advice about any matter. You may not legally be 

able to participate in this private, unregistered offering. You should consult with your own attorney, accountant and other 

advisors about those matters (including determining whether you may legally participate in this ICO). You should contact us 

with any questions about this ICO or the Tokens. 

3. It is the responsibility of any persons wishing to acquire the Tokens to inform themselves of and to observe all applicable 

laws and regulations of any relevant jurisdictions. Prospective ICO Participants should inform themselves as to the legal 

requirements and tax consequences within the countries of their citizenship, residence, domicile and place of business with 

respect to the acquisition, holding or disposal of the Tokens, and any restrictions that may be relevant thereto. 

4. This White Paper constitutes an offer of Tokens only in those jurisdictions and to those persons where and to whom they 

lawfully may be offered for sale. This White Paper does not constitute an offer to subscribe for securities except to the extent 

permitted by the laws of each applicable jurisdiction. 

5. Nothing in this White Paper is intended to create a contract for investment into Tripterium Capital LLP, and each potential 

ICO Participant acknowledges that Tripterium Capital LLP will rely on this assertion of an ICO Participants statements with 

respect to compliance with the laws of the jurisdiction in which the ICO Participant is legally domiciled. 

IMPORTANT NOTE: 

Tripterium Capital LLP is a registered limited liability partnership in Scotland, United Kingdom. Its registration number is 

SO306419. This document should not be construed as an offer or solicitation of an offer for the sale of tokens. The individuals 

listed in this document are not and will not be selling tokens and have drafted this document on behalf of the legal entity 

that will be conducting the relevant token sale. 

Consider the English language version of all Tripterium Capital LLP and Tripterium T50 communications, media and 

documentation to be the only official version. 
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1. Abstract 

Tripterium T50 is a tokenized, closed-end index fund (CEF), which passively tracks the top fifty cryptocurrency 

assets by market capitalisation, in order to deliver healthy returns. The fund has a Venture Capital Feeder Fund, 

which will invest in expertly-vetted early stage blockchain technology companies that are seeking to undertake 

an Initial Coin Offering (ICO), therefore benefitting from the ICO returns. 

Profits from the Tripterium Venture Capital Feeder Fund will provide a constant stream of new money coming 

into the Tripterium T50 index fund, increasing the Net Asset Value (NAV) of the portfolio to the benefit of the 

T50 token holders. 

The Tripterium T50 token is an Ethereum ERC20 standard token that represents the holder’s ownership in the 

fund. The value of the T50 token is always backed by the Net Asset Value of the fund. A liquidation option that 

can be exercised via the smart contract, guarantees a minimum value for each T50 token based on its proportion 

of the NAV. 

Cryptocurrencies are one of the most important inventions since the inception of the web. They are ushering in 

a new era of decentralization, privacy, and control of one’s own data that has the potential to revolutionize 

many parts of society. There are currently over one thousand cryptocurrencies in use, with hundreds more being 

released each year. Their combined market cap has grown from $10 billion in 2016, to over $400 billion at the 

time of writing, having previously been much higher. 

Companies involved with blockchain, the technology behind cryptocurrencies and altcoins are expected to 

experience significant growth over the coming years. Blockchain is the fastest growing market in the world and 

the Tripterium T50 token offers investors an opportunity to benefit from the growth in value. 

 

Fig. 1. Blockchain growth (source: Gartner Insights4) 
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2. Introduction 

Last year witnessed a shift of approximately a third of a trillion dollars from actively managed funds into index 

funds. That means in the United States, a massive $350 billion moved straight into index funds.  

Ever since index funds were created in the stock market, they have consistently outperformed the average 

managed fund. They have lower charges than managed funds.  

Warren Buffett, the billionaire investor consistently recommends low cost index funds. In 2007, Warren Buffett 

made a bet with Protégé Partners, a US based Investment Company, which specialises in investing in hedge 

funds. The bet was that an index fund would outperform their choice of managed fund. Warren buffet won the 

$1 million bet as the index fund outperformed Protégé Partners selection of hedge funds.1 

As blockchain technology matures, the Tripterium T50 index fund will simply harness the 

power of the markets to deliver healthy returns. At the time of writing, the total market cap 

of the crypto market has been fluctuating around $400 billion2. This might seem a lot, but 

when you take into consideration the size of other financial markets it really is not. The dot 

com bubble at its peak was a $3 trillion market, gold is a $7.7 trillion market, the global 

stock market is a $73 trillion market, the global real estate market is a $217 trillion market, 

and the derivatives market is a $544 trillion market. There is room for exponential growth 

in the crypto market. 

Only 1% of the world’s population own cryptocurrency. Blockchain technology can solve dozens of previously 

intractable problems, like digital identities, supply chain integrity, data breaches and many, many more. 

The use of blockchain technology within society has been exponentially increasing since it was introduced to the 

world in the whitepaper written by Satoshi Nakamoto3. The first use of blockchain technology was bitcoin.  

According to Gartner Insights, blockchain, the driving force behind the crypto 

market is estimated to grow in business value to $3.1 trillion by 20304. The age 

of blockchain technology is just beginning. 

 

Efficient-Market Hypothesis 

The efficient-market hypothesis (EMH) is a theory in financial economics stating that asset prices fully reflect all 

available information. Therefore, the stock market incorporates all available information about a stock causing 

the stock to be correctly priced. A direct implication is that it is impossible to consistently outperform the market 

on a risk-adjusted basis since market prices should only react to new information. 

The French mathematician Louis Bachelier was the first person to propose the efficient markets theory in his 

PhD thesis "The Theory of Speculation" in 19005. Eugene Fama, further developed the efficient market 

hypothesis arguing that the only way for an investor to outperform the markets is either by chance or by 

investing in riskier investments6.  

Tripterium T50 has been structured to take advantage of the EMH theory. The T50 index fund will harness the 

power of the market to deliver returns, while the Venture Capital Feeder Fund will invest in riskier ventures in 

order to gain from the higher returns associated with them. This allows for Tripterium T50 to consistently 

outperform the market and benefit from the fastest growing market in the world. 
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3. Tripterium T50 Advantages 

The Tripterium T50 fund has several benefits including but not limited to: 

 No exit fees 

 

 No broker fees 

 

 No advice fees 

 

 Benefit from the fastest growing market in the world 

 

 Free membership to the exclusive Tripterium Founders Club 

 

 Diversified exposure: Broad exposure to a diverse set of cryptocurrencies 

 

 Access great pre-ICO discounts and bonuses through the Tripterium Founders Club 

 

 Higher returns: index funds have consistently outperformed the average managed fund 

 

 Benefit from the concept of compounding interest, which increases the net asset value of the fund 

 

 Tripterium Venture Capital Fund: consistently injecting new money into the Tripterium T50 index fund 

 

 Institutional marketing: Tripterium T50 will be marketed to institutional investors, therefore increasing 

the T50 token price premium 

 

 Liquidation option: providing a price floor for the T50 token, ensuring that the T50 token does not fall 

beneath the token’s share of the net asset value of the fund 

 

 Free coins from hard fork: a cryptocurrency hard fork is when a single cryptocurrency splits in two. The 

value of the free coins will be put back into the Tripterium T50 index fund, increasing the net asset 

value of the fund 

 

 Liquidity: Tripterium T50 tokens are based on the ERC20 token standard that is secure, can be easily 

stored in any Ethereum wallet, and can be easily bought or sold. The ERC20 standard is supported by 

all the top cryptocurrency exchanges 
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4. Tripterium Founders’ Club   

The Tripterium Founders’ Club is a unique standalone club that is dedicated to those who share our vision for 

Tripterium T50 and are optimistic about the crypto market, the fastest growing next generation market in the 

world. 

Benefits of the Tripterium Founders’ Club 

 Access to exclusive ICO bonus and discounts 

 Priority access to upcoming Tripterium projects 

 Access to private sales 

 Access to pre-sales (That usually have very high minimum investment thresholds)  

 Early access to projects that the Tripterium Venture Capital Feeder Fund has invested in 

Free Membership to the exclusive Tripterium Founders’ Club will be given to: 

 Individuals who have participated during the Tripterium T50 ICO process 

 

This ensures that the members all share our vision about blockchain and the crypto market, the fastest growing 

next generation market in the world. 

 

 

 
 

Fig. 2. Tripterium Tesla Model X competition 

 

Win a Tesla Model X Competition 

The rules are as follows: 

1. Participate in the Tripterium T50 token ICO. 

2. Join the Tripterium Telegram group: https://t.me/tripterium  

3. Create an account at www.tripterium.com  

4. Each Tripterium T50 token gets you 1 entry number. The selected number will be the winner. 

5. The winner will be announced during an expo or conference. 

6. To receive the Tesla Model X prize, the winner has to agree to take promotional pictures and to do 

interviews to promote Tripterium. 

7. The ICO has to reach the hard cap for the Tesla Model X to be made available. If the ICO hard cap is not 

met, then the team reserve the right to cancel the Tesla Model X Competition. 

8. All of the above has to be done by the close of the ICO. 

9. Decisions by the Tripterium team is final. 

https://t.me/tripterium
http://www.tripterium.com/
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5. Tripterium T50 Fund 

There are several components that make up the Tripterium T50 index fund, and one needs to understand each 

component. 

Index Fund 

Index funds aim to track the performance of a specific index. The value of the index fund will go up or down as 

the index goes up or down. Index funds typically have lower costs than actively managed funds because the 

portfolio manager doesn’t have to do as much research or make as many investment decisions. Even if two funds 

are of the same type, their risk and return characteristics may not be identical. 

Active vs Passive Management 

Active management means that the portfolio manager buys and sells investments, attempting to outperform 

the return of the overall market or another identified benchmark. Passive management involves buying a 

portfolio of securities designed to track the performance of a benchmark index. The fund’s holdings are only 

adjusted if there is an adjustment in the components of the index. 

Exchange Traded Fund (EFT) 

An ETF, or exchange-traded fund, is a marketable security that tracks an index, a commodity, bonds, or a basket 

of assets like an index fund. Unlike mutual funds, an ETF trades like a common stock on a stock exchange. ETFs 

experience price changes throughout the day as they are bought and sold. ETFs typically have higher daily 

liquidity and lower fees than mutual fund shares, making them an attractive alternative for individual investors. 

Closed End Fund (CEF) 

A closed-end fund (CEF) or closed-ended fund is a collective investment model based on issuing a fixed number 

of shares which are not redeemable from the fund. Unlike open-end funds, new shares in a closed-end fund are 

not created by managers to meet demand from investors. Instead, the shares can be purchased and sold only in 

the market, which is the original design of the mutual fund, which predates open-end mutual funds but offers 

the same actively-managed pooled investments. 

Venture Capital Fund 

Venture capital funds are investment funds that manage the money of investors who seek private equity stakes 

in start-up and small to medium-sized enterprises with strong growth potential. These investments are generally 

characterized as high-risk/high-return opportunities. In the past, venture capital investments were only 

accessible to professional venture capitalists. 

Tokenized Index Fund 

A tokenized index fund is a new type of investment fund. The Ethereum blockchain provides a trust-less and 

transparent platform that allows tokens to be easily transferred. This removes the need for a third party to keep 

track of investment accounts and their investors. Using the Ethereum network, a token holder can trade their 

token with no entry or exit fee bar the transfer fee charged by the Ethereum network. The T50 tokens represent 

their share of the underlying assets within the fund. 

Structure of the Tripterium T50 fund: 

 The Tripterium T50 fund is a passively managed, closed end, tokenized index fund, which includes a 

venture capital feeder fund to harness the power of the efficient-market hypothesis 

 The portfolio passively mirrors the components of the top 50 cryptocurrencies by market cap 

 Protection against the T50 token trading at a discount is provided by the liquidation option which 

creates a price floor for the token 
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6. Portfolio Hyper-Parameters 

Index funds don’t try to beat the market; they simply aim to harness the power of the markets to deliver healthy 

returns. They typically have relatively low charges, and this cost advantage has seen index funds grow in 

popularity in recent years. Today, millions of investors use index funds as a simple, cost-effective way of gaining 

access to the markets. 

Index funds have changed the way that many people think about investing. By providing a diversified exposure 

to a broad range of assets, index funds enable investors to track the performance of an entire asset class, rather 

than having to select individual assets. T50 token holders will have the ability to benefit from the potential of 

blockchain-based digital assets. 

Key benefits of the Tripterium T50 indexing approach: 

 One-stop shop: T50 holders get exposure to the top 50 cryptocurrencies with one investment, giving 

them a quick and easy way to implement their investment strategy 

 Diversification: The Tripterium T50 index fund holds the top 50 cryptocurrencies by market cap, meaning 

a token holder is less exposed if one of the holdings performs poorly 

 Low research overheads: The T50 index fund harness the power of the crypto market, helping investors 

keep more of their returns 

 Economies of scale: During rebalancing, the T50 index fund makes bigger trades, than retail investors. 

This allows it to pay lower trading fees, and passes these savings onto the Tripterium T50 token holders 

Methodology 

A capitalization-weighted (or "cap-weighted") index, also called a market-value-weighted index is an index 

whose components are weighted according to the total market value of their outstanding tokens. Every day an 

individual crypto price changes and thereby changes an index's value. The impact that an individual crypto price 

change has on the index is proportional to the company's overall market value (the crypto price multiplied by 

the number of outstanding tokens or coins), in a capitalization-weighted index. 

Cap 

The Tripterium T50 index fund is a modified capitalization-weighted index. The cryptocurrency’s weights in the 

index are based on their market capitalizations, with a 10% cap rule, limiting the influence of the largest 

cryptocurrencies. 

Forked coins 

A cryptocurrency hard fork is when a single cryptocurrency splits in two. The free coins received after the hard 

fork will be gradually rebalanced into the fund or sold off and the profits injected into the fund should it not 

enter the top 50 cryptocurrencies by market cap. 

Profits from the Tripterium T50 Venture Capital Feeder Fund 

Profits received from the Tripterium T50 Venture Capital Feeder Fund will be gradually injected into the 

Tripterium T50 index fund during rebalancing. 
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Rebalancing Frequency 

Over time, the portfolio naturally changes due to market movements. Rebalancing is the act of restoring the 

portfolio to its target asset allocation. Initially, the Tripterium T50 fund will be rebalanced weekly due to the 

volatility of the cryptocurrency market. Though, over time, as the market matures, rebalancing will be performed 

monthly. The act of rebalancing an index fund reduces risk, and over time increases the median return of the 

fund. 

Trading and Slippage 

Slippage refers to the difference between the expected price of a trade and the price at which the trade is 

actually executed. Slippage often occurs during periods of higher volatility when market orders are used, and 

also when large orders are executed when there may not be enough interest at the desired price level to 

maintain the expected price of trade. 

Our algorithm weighs all the various costs from different exchanges and autonomously buys at the cheapest 

point and sells at the highest value from a variety of exchanges, in order to minimise slippage.  While a limit 

order can prevent negative slippage, it carries with it the inherent risk of the trade not being fully executed if 

the price does not return to a favourable amount. In this case the trade will be referred back to the fund manager 

to manually execute, when the opportunity arises. We always look to minimize all the costs associated with 

rebalancing. 

 

7. Security  

A fund devoted to cryptocurrencies requires maximum strength security. Tripterium Capital LLP has 

implemented best practice security industry defences. Secure operational procedures are in place including 

strong authentication, a risk-based approach to segregation of duties, and identity procedures. 

The majority of cryptocurrencies will be stored in cold wallets with a small percentage of each currency stored 

in a wallet on our servers so as to facilitate rebalancing and the token liquidation option. Trades will be executed 

over multiple exchanges at varying times within our rebalancing window to mitigate the risk of front-running. 

Two factor authentication 

Two factor authentication and email verification is used on all exchange accounts. Multiple exchanges will be 

used to execute trades, in order to reduce the risk of front-running. 

Multiple hardware wallets 

Hardware wallets are purpose built, tamper-proof wallets designed specifically to hold digital currencies. These 

hardware wallets hold private keys and digital signatures in secure, offline devices. The Ledger Nano S will be 

used for storage of all the cryptocurrencies it supports. Encrypted storage drives and backup paper wallets will 

be used with regards to cryptocurrencies not supported by the Ledger Nano S. 

Cold storage 

The crypto currencies and Simple Agreements for Future Tokens (SAFT) will be stored in cold wallets within a 

secure vault, not connected to the internet and thus secured against hacking and theft. 

Secret locations 

The locations of the cold storage vaults are kept secret and are independently managed with secure access to 

pre-registered representatives. 
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8. ERC20 Smart Contracts: Vesting Contracts and Token Liquidation Option 

Ethereum is an open-source, public, blockchain-based distributed computing platform and operating system 

featuring smart contract (scripting) functionality. The one great innovation Ethereum offers is the programmable 

contracts, and the most widely used one is the ERC20 standard. Ethereum has become the most dominant 

platform for ICOs because it allows for their execution via smart contracts. The ERC20 token functionality comes 

with advantages that makes Ethereum an ideal choice for the Tripterium T50 token issue. These advantages 

include: 

 

 Multiple cryptocurrency exchanges already support the Ethereum ERC20 token standard 

 ERC20 tokens have high liquidity because they can be bought using Ether (ETH) 

 The ERC20 token standard is secure 

 Ethereum ERC20 tokens have excellent support from official Ethereum clients 

 The use of Ethereum smart contracts enables a transparent way of managing bonus, advisors and team 

vesting options, as well as the liquidation option 

 ERC20 tokens can be easily stored in any Ethereum wallet 

 

The team, advisors and bonus vesting schedule is written into the smart contract using the below specifications. 

Furthermore, a token liquidation option smart contract will be implemented. 

 

Fig. 3. Simplified team vesting contract function for illustrative purposes 
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Team and Advisors Token Vesting  

The team and advisors tokens will vest over two years to ensure that the team and advisors incentives are 

aligned with the ICO participants. The team and advisors token allocation shall vest as follows:   

TEAM & ADVISORS ALLOCATION:   Tokens vest over 2 years 

Initial Payment:    50% 

First Release (after 6 months):  12.5% 

Second Release (after 12 months):   12.5% 

Third Release (after 18 months):  12.5% 

Fourth Release (after 24 months):  12.5% 

TOTAL:     100% 

  

Bonus Token Vesting 

The bonus tokens will vest over two years. The bonus token allocation shall vest as follows:   

BONUS ALLOCATION:    Tokens vest over 2 years 

First Release (after 12 months):  50% 

Second Release (after 24 months):   50% 

TOTAL:     100% 

 

A full list of Tripterium T50 team members and advisors is available on the 

website, www.tripterium.com. 
 

Token Liquidation Option  

The liquidation option offers a price floor for the T50 token, ensuring that the T50 token does not fall beneath 

the token’s share of the net asset value of the fund.  

The liquidating of a token will incur a 1% trading fee. This fee is imposed by the exchanges in order to process 

the liquidating trade. The liquidated T50 tokens will over time be resold on exchanges to ensure that the 

Tripterium T50 fund’s net asset value does not decrease over time.   

This liquidating option will be implemented after the ICO is completed. No further tokens will be minted, 

therefore the token supply will be fixed. The token holders will be able to easily work out their minimum token 

value, using the Tripterium T50 net asset value divided by the total T50 tokens in supply. Prices on exchanges 

remain free to increase in value as demand for the Tripterium T50 token increase over time. 

The liquidating option will ensure that a floor for the Tripterium T50 token will 

be equal to the token’s share of the net asset value of the fund, while allowing 

the token holder to benefit from the trade premium that the market will give 

to the token. 
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9. Cryptocurrency Venture Capital Growth 

The development of blockchain has created a new financial mechanism known as the Initial Coin Offering (ICO), 

in the funding of start-up blockchain companies. This revolution in the financial area has injected funding into 

the blockchain space, and is helping create the infrastructure that will propel future blockchain projects and 

drive mainstream adoption. Blockchain technology is disrupting old conventions, and creating new possibilities. 

We are in the early stages of the ICOs rise to prominence as a legitimate 

funding mechanism. The funds raised in ICOs in 2018 is already far superior to 

that raised in 2017 as shown in figure 4, and at this rate will be triple that of 

2017 by the end of 2018. 

 

 

Fig. 4. Growth in both ICOs and amount of US dollars raised 2017 - 2018 (source: Gartner Insights4) 
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So far in 2018, as shown on figure 5, over 50% of ICO funding has gone towards communications, finance, trading 

and investing. Though there are a lot of other industries being funded. This data set will change as the sector 

matures. 

 

 

Fig. 5. Amount of US dollars raised in ICOs by industry category (source: Gartner Insights4) 

 

Other sectors that could benefit from the advances in blockchain technology are ripe for innovation and 

investment. According to research done by Gartner, as shown on figure 6, blockchain will add value to 

businesses in the amount of $3.1 trillion by 2030. 

 

Fig. 6. Value add of blockchain (source: Gartner Insights4) 
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10. Venture Capital Feeder Fund 

Venture capital investments are considered either seed capital, early-stage capital or expansion-stage financing 

depending on the maturity of the business at the time of the investment. However, regardless of the investment 

stage, all venture capital funds operate in much the same way. 7 

The Tripterium Venture Capital Feeder Fund will focus and invest in blockchain technology projects at early 

stages, and help nurture them along their path to launch. The Tripterium Venture Capital Feeder Fund will not 

trade or invest in projects or tokens that are already listed on exchanges. 

Blockchain, the technology has shown that information can be recorded even without trusting an individual 

organization, like banks. That changes everything. Almost every important aspects of life will be transformed by 

blockchain, for example money, banks, recording of contracts, rights, ownership and many more. This creates 

value creation and the potential for significant returns on investment. 

The Tripterium Venture Capital Feeder Fund, will support the best blockchain visionaries, and the best blockchain 

entrepreneurs, and have the power to negotiate favourable terms of investment. This will include, but is not 

limited to, bigger bonuses and excellent private pre-sale deals. 

Public ICO Report 

Leveraging the vast amount of experience within the Tripterium Venture Capital Feeder Fund, a public ICO report 

will be produced for each project that the Tripterium Venture Capital Feeder Fund invests in. This will increase 

the likelihood that the project will have a successful ICO, because the Tripterium Venture Capital Feeder Fund 

would have done due diligence on the project. 

The due diligence ICO report will help in positively marketing and promoting the project. The report will include 

the following information: 

 Analysis of the team 

 Analysis of the advisors 

 Analysis of the project 

 Review of the smart contract  

 Review of the strategy 

 Review of the market  

 Analysis of the marketing plan 

 

Additionally, the Tripterium Venture Capital Feeder Fund will offer the companies support in the form of: 

 Access to top tier advisors 

 Help with market research 

 Help with strategy formation 

 Access to top cyber security experts 

 Assistance with running a successful ICO 

 Help with listing on cryptocurrency exchanges 
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Investment Tenets 

Each project selected will have to meet a set of minimum requirements in order to meet our investment tenets. 

This will reduce the risk associated with investing in early stage start-up companies. 

The below are the minimum requirements for all the projects that get 

investment. Other more industry and market specific criteria will also need to 

be meet. The extra criteria are industry and market specific so cannot be 

codified to all companies. 

The minimum requirements are: 

 A solid team with experience and a proven track record of success 

 Evidence of commitment to complete development of the project 

 Contain both the business and technical skills needed  

 A token vesting strategy that aligns the team to the ICO participants 

 Potential for a 100x return 

 

 
Fig. 7. Tripterium T50 fund structure 
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11. Fund Structure 

Tripterium T50 Fund 

The first ICO was Mastercoin (now called Omni), which raised 5,000 bitcoins at a value of $500,000 in 2013. 

Mastercoin structured itself into a foundation called Mastercoin Foundation to manage its project. After 

Mastercoin, the most important event for ICOs was the Ethereum ICO in 2014. Ethereum created their 

foundation in Zug, Switzerland. From then on others have structured themselves in different jurisdictions such 

as Gibraltar, Malta, Hong Kong, Estonia, Singapore, among others.  

The structure of the Tripterium T50 fund has been designed to be tax efficient and to reduce costs at all levels.  

The Tripterium T50 Fund’s jurisdiction is the Cayman Islands, which is a favoured international jurisdiction for 

the incorporation of investment funds. 

Due to the increase in private equity funds within the Cayman Islands, in 2016, the Cayman Islands introduced 

a limited liability company (LLC) structure that is a low coat and tax neutral corporation.  The Cayman Islands 

LLC structure is ideal for the Tripterium T50 fund due to it being a closed end vehicle. 

The Limited Liability Companies Law, 2016 of the Cayman Islands (LLC Law) was enacted in June 2016 and 

commenced on 8 July 2016. The LLC Law created a hybrid entity, a Cayman Islands limited liability company 

(LLC), similar to its Delaware counterpart. A Cayman Islands LLC is a corporate entity with separate legal 

personality and limited liability of its members but one which has greater flexibility than a company around its 

management and organisation. 

A Cayman Islands LLC may apply for a tax undertaking certificate from the Cayman Islands Government on the 

same terms as currently available to exempted LLC’S, to the effect that, for a period not exceeding 50 years from 

the date of the undertaking, no law enacted in the Cayman Islands imposing any tax to be levied on profits, 

income, gains or appreciation shall apply to the LLC. 

As such, a Cayman Islands LLC is the appropriate vehicle for the Tripterium T50 fund and the holder of the assets 

that the Tripterium T50 tokens are issued from. 

Tripterium T50 Venture Capital Feeder Fund 

The Tripterium T50 Venture Capital Feeder Fund’s jurisdiction is the United Kingdom, which is a favoured  

international jurisdiction. 

A Scottish limited partnership (SLP) is a unique vehicle. Although it has been around for over a century, the SLP 

has been used in recent times for modern business purposes such as private equity and property investment 

fund structures. 

A Scottish limited partnership (SLP) has a separate legal personality. The SLP itself can own assets, enter into 

contracts, sue or be sued, own property, borrow money and grant certain types of security. 

Tax transparency; the SLP is taxed as though it did not have a separate legal personality. No tax is payable by the 

SLP itself. Instead, the UK tax authorities (and other foreign tax jurisdictions) look through the partnership 

structure and tax is applied on the share of income and gains arrived at in accordance with profit-sharing ratios 

(which can be different from the ratios in which capital has been contributed).  
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The hybrid status of separate legal personality coupled with tax transparency offers the best of both worlds in a 

way that limited partnerships incorporated in other jurisdictions cannot. 

SLPs can be used flexibly in investment fund structures, as feeder funds. As such, because it has a separate legal 

personality and tax transparency, the SLP is the appropriate vehicle for the Tripterium T50 Venture Capital 

Feeder Fund.  

Operating Structure 

Tripterium Capital LLP will sign a fund management contract with the Cayman Islands based company Tripterium 

T50. This allows for a separate legal body between the assets and the management of the assets, therefore 

protecting the fund. Tripterium Capital LLP, will be paid a management fee of 1% of the fund value per annum 

for managing the index fund. This is 3x lower than in traditional structures where the charges are typically 3%. 

The fee will be charged monthly and taken during rebalancing. This is the most efficient way and will have a 

minimal effect on the fund. 

Tripterium Capital LLP will sign a contract to manage the Tripterium T50 Venture Capital Feeder Fund. The 

separate legal body between the assets and the management of the assets, shall protect the assets held by the 

Tripterium T50 Venture Capital Feeder Fund. Tripterium Capital LLP, will be paid a fee of 0% per year for 

managing the Tripterium T50 Venture Capital Feeder Fund. This fee structure has been established to ensure 

that the incentives of Tripterium Capital LLP are aligned with those of Tripterium T50 token holders. The only 

incentive given to Tripterium Capital LLP will be the entitlement to 11.5% of distributed profits from the 

Tripterium T50 Venture Capital Feeder Fund. This is far lower than in traditional structures where the charges 

are a 3% management fee and 20% of profits.  

87.5% of the Tripterium T50 Venture Capital Feeder Fund’s distributed profits will flow into the Tripterium T50 

fund in the Cayman Islands. Therefore, profits flowing into the Cayman Islands Tripterium T50 fund will 

continuously increase the net asset value of the fund. 

A small amount of 1% of the distributed profits from the Tripterium T50 Venture Capital Feeder Fund will be 

donated to charity and focused on supporting science, technology, engineering and mathematics students. 
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12. Transparency & Reporting 

The cryptocurrency accounting standards and regulations remain unclear at present. Tripterium T50 endeavours 

to follow all accounting standards and regulations with regards to the cryptocurrency market, which it is 

anticipated will in due course be introduced by the International Accounting Standards Board (IASB). 

Audited Annual Report 

Audited annual reports will be produced for the Cayman Islands, Tripterium T50 fund and the United Kingdom’s, 

Tripterium T50 Venture Capital Feeder Fund. The reports will at a minimum include the following: 

 Income statement 

 Balance sheet 

 Portfolio performance analysis 

 Government regulation analysis 

 Risk/return analysis 

 List and amount of the cryptocurrencies held on the balance sheet date 

 Details of salaries and benefits paid to the directors 

 

The reports will be made available to the public on the Tripterium website. 

Video Performance Call 

The CEO of Tripterium Capital LLP will host a quarterly video performance call 

over the internet. The video performance call will be used to discuss the fund’s 

performance and any outlook for the future, including discussing the 

companies that the Tripterium T50 Venture Capital Feeder Fund has invested 

in. 

Generally, the Video Performance call will begin with the CEO, reading a legal disclaimer statement to limit the 

fund's liability should actual results prove different from expected indicators reported in the discussion. 

Then the CEO, including other invited fund team members, will discuss the operational results of the Tripterium 

T50 fund and the Tripterium T50 Venture Capital Feeder Fund. The teleconference will then be opened for 

questions by investors and other participants. The fund’s management will answer the questions, although if 

the data is unavailable to them they may defer a response. 

A recording of the video performance call will be made available on the Tripterium T50 website, making it 

possible for investors who could not join the video performance call to access this information. 
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13. Marketing & Investor Relations 

Post ICO the Tripterium T50 fund will continue to be marketed to potential investors. Institutional investors want 

to get in on the cryptocurrency market, but they have several barriers to entry such as: 

 

1. The lack of rules and regulations in regards to cryptocurrencies 

2. Custodial and security issues for digital assets 

3. No easy way for them to enter the crypto market without causing a stir 

 

Regulation and rules are coming into the crypto marketplace, and the institutions are putting into place custodial 

and security measures to ensure safety for their digital assets. That will resolve points 1 and 2.  

According to Consensus 2017, the heads of investment institutions agreed that a $1 trillion crypto market cap 

would make entering the crypto markets feasible, and the institutional investors had a strong interest and desire 

to enter the crypto market. 8 The crypto market is increasing year on year heading towards the $1 trillion market 

cap. Therefore, the crypto market itself, will resolve point 3. 

The Tripterium T50 fund will produce information sheets, explainer videos, planning documents and brochures 

explaining the benefits of the fund. Additionally, members of the team will attend conferences to promote the 

fund to retail and institutional investors. 

The focus on institutional investors is because institutions are the largest force behind the supply and demand 

in the securities markets. They perform the majority of trades on major exchanges and greatly influence the 

price of securities. As they enter the crypto market, marketing to them will be beneficial to Tripterium T50 as 

institutions can increase the premium the markets give to T50 tokens. 

T50 token holders will be able to log into their accounts on the Tripterium website and view their token holdings. 

The CEO will host quarterly video performance calls to discuss the fund’s performance and any outlook for the 

future, including discussing the companies that the Tripterium T50 Venture Capital Feeder Fund has invested in 

(further details can be found in section 12. Transparency & Reporting). 
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14. Roadmap 

From development to a next generation cryptocurrency index fund. 

August – December 2017 

Research 

 Testing the proof of concept for a hybrid cryptocurrency index fund that has a venture capital feeder 

fund 

 

January – February 2018 

Development 

 The team is put together 

 Created the portfolio hyper-parameters and criteria for the venture capital feeder fund 

 

February – March 2018 

Smart Contracts Developed 

 The Tripterium smart contracts developed, along with back end functions 

 

March – June 2018 

Test Systems and Smart Contracts 

 Testing of autonomous trading system 

 Testing of smart contracts and back end systems 

 Perform security audit and consulting with industry experts and advisors 

 White paper released: May 18, 2018 

 Bounty campaign starts: May 21, 2018 

 

June – August 2018 

Public Token Sale 

 Stage One: (100% bonus) 

June 15, 2018 to July 26, 2018* 

 Stage Two:  

July 27, 2018 to August 31, 2018* 
*The team reserve the right to amend the dates as necessary. 

 

After the End of the ICO 

Exchange Listing and Regular Fund Operation 

 Tripterium T50 tokens are unlocked on the day they are listed for trade on exchanges 

 Regular operation of the Tripterium T50 index fund begins 

 The Tripterium T50 Venture Capital Feeder Fund begins operating 

 The team host quarterly video performance calls to discuss performance and progress   

 Significant time and effort will be invested into marketing the T50 fund to Institutions 

 

Founders’ Club 

Tesla Model X Winner Announced 

 Operation of the Tripterium Founders’ Club commences 

 The Tripterium Founders’ Club announces the winner of the Tesla Model X 
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15. Token Distribution 

Investment in the Tripterium T50 ICO can be made in Ether (ETH) or Euros. Once the T50 ICO is completed, there 

will be no token creation, minting or mining. 

ICO Details 
 

Token: T50 

Token Name: Tripterium T50 

Token Type: ERC20 

Token Maximum Supply: 1,000,000,000 

Tokens Available During ICO: 870,000,000 

Token Price: 1 T50 = 0.0001 Ether (ETH) 

Bonuses: Yes 

Bounty: Yes 

Accepting: ETH, Euro 

Hard Cap: 50,000 ETH 

Soft Cap: 1000 ETH 

Restricted Areas: USA, Cayman Islands 

ICO Start: June 15, 2018 

ICO End: August 31, 2018 

 

 

ICO Token Distribution 
 

ICO Token Distribution Tokens for Sale Bonus Number of Bonus Tokens Total Tokens 

Stage 1 

15th June - 26th July 

 

370,000,000 

 

100% 

 

370,000,000 

 

740,000,000 

Stage 2 

27th July – 31st August 

 

130,000,000 

 

0% 

 

- 

 

130,000,000 

Total 500,000,000 - 370,000,000 870,000,000 

 

Fig. 8. ICO token distribution 

Any unsold tokens will be held and sold slowly over time with the proceeds being injected into the fund, 

therefore increasing the net asset value of the fund. This will happen in a measured way to ensure that the price 

of the T50 token is maintained. The disposal of the unsold tokens shall be at a price point that is at least 20% 

above the price paid by the ICO participants. The price paid by ICO participants will be determined using the 

highest Ether (ETH) price point between 15th June 2018 and the end of the ICO. Therefore, ICO participants will 

always have paid a lower price for their T50 tokens. 
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Token Distribution 

 

Fig. 9. Total token distribution 

 

 

Fig. 10. Total token distribution percentages 

The team and advisors tokens will vest over two years to ensure that team and advisors incentives are aligned 

with the ICO participants. A full list of Tripterium T50 team members and advisors are available on the website. 
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16. Funds Utilization 

A small amount of funds will be allocated to legal fees (0.5%) and operations (1%), in order to ensure the lawful 

running of the fund and produce an audit of the assets. 1.5% will be allocated towards marketing to institutional 

and retail investors post ICO. 

 

Fig. 11. Funds utilization  

 

17. Conclusion 

Tripterium T50 is a hybrid tokenized, closed-end index fund (CEF), which passively tracks the top fifty 

cryptocurrency assets by market capitalisation with a 10% cap. Regular rebalancing mitigates risks and ensures 

that the portfolio consistently follows the index. A Venture Capital Feeder Fund invests in expertly-vetted early 

stage blockchain technology companies undertaking ICOs and returns profits to the Tripterium T50 index fund, 

therefore constantly increasing the NAV. 

T50 tokens are Ethereum ERC20 standard tokens that can be transferred and sold on exchanges providing 

liquidity to the token holder.   

Tripterium T50 has been structured to take advantage of the efficient-market 

hypothesis (EMH) theory. The T50 index fund will harness the power of the 

market to deliver healthy returns, while the Venture Capital Feeder Fund will 

invest in riskier ventures in order to gain from the higher returns associated 

with them. This allows for Tripterium T50 to consistently outperform the 

market and benefit from the fastest growing next generation market in the 

world.  
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19. Disclaimer of Liability 

To the maximum extent permitted by the applicable laws, regulations and rules, neither the Company nor the Tripterium 

Capital LLP Team shall be liable for any indirect, special, incidental, consequential or other losses of any kind, in tort, contract 

or otherwise (including but not limited to loss of revenue, income or profits, and loss of use or data), arising out of or in 

connection with any acceptance of or reliance on this White Paper or any part thereof by you. 

NO REPRESENTATIONS AND WARRANTIES 

The Company does not make or purport to make, and hereby disclaims, any representation, warranty or undertaking in any 

form whatsoever to any entity or person, including any representation, warranty or undertaking in relation to the truth, 

accuracy and completeness of any of the information set out in this White Paper. 

REPRESENTATIONS AND WARRANTIES BY YOU 

By accessing and/or accepting possession of any information in this White Paper or such part thereof (as the case may be), 

you represent and warrant to the Company as follows: 

(a) you agree and acknowledge that the Tripterium T50 tokens do not constitute securities in any form in any jurisdiction; 

(b) you agree and acknowledge that this White Paper does not constitute a prospectus or offer document of any sort and is 

not intended to constitute an offer of securities in any jurisdiction or a solicitation for investment in securities and you are 

not bound to enter into any contract or binding legal commitment and no cryptocurrency or other form of payment is to be 

accepted on the basis of this White Paper; 

(c) you agree and acknowledge that no regulatory authority has examined or approved of the information set out in this 

White Paper, no action has been or will be taken under the laws, regulatory requirements or rules of any jurisdiction and the 

publication, distribution or dissemination of this White Paper to you does not imply that the applicable laws, regulatory 

requirements or rules have been complied with; 

(d) you agree and acknowledge that this White Paper, the undertaking and/or the completion of the T50 token sale, or future 

trading of the T50 tokens on any cryptocurrency exchange, shall not be construed, interpreted or deemed by you as an 

indication of the merits of the Company, the T50 tokens, the T50 token sale and the underlying assets (each as referred to 

in this White Paper); 

(e) the distribution or dissemination of this White Paper, any part thereof or any copy thereof, or acceptance of the same by 

you, is not prohibited or restricted by the applicable laws, regulations or rules in your jurisdiction, and where any restrictions 

in relation to possession are applicable, you have observed and complied with all such restrictions at your own expense and 

without liability to the Company; 

(f) you agree and acknowledge that in the case where you wish to purchase any T50 tokens, the T50 tokens are not to be 

construed, interpreted, classified or treated as: 

(1) any kind of currency other than cryptocurrency; 

(2) debentures, stocks or shares issued by any person or entity; 

(3) rights, options or derivatives in respect of such debentures, stocks or shares; 

(4) rights under a contract for differences or under any other contract the purpose or pretended purpose of which 

is to secure a profit or avoid a loss; 

(5) units in a collective investment scheme; 

(6) units in a business trust; 

(7) derivatives of units in a business trust; or 

(8) any other security or class of securities. 
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(g) you are fully aware of and understand that you are not eligible to purchase any T50 tokens if you are a citizen, resident 

(tax or otherwise) or green card holder of the United States of America or a citizen or resident of the Cayman Islands; 

(h) you have a basic degree of understanding of the operation, functionality, usage, storage, transmission mechanisms and 

other material characteristics of cryptocurrencies, blockchain-based software systems, cryptocurrency wallets or other 

related token storage mechanisms, blockchain technology and smart contract technology; 

(i) you are fully aware and understand that in the case where you wish to purchase any T50 tokens, there are risks associated 

with the Company and its respective business and operations, the T50 tokens, T50 token sale and the underlying assets (each 

as referred to in the White Paper); 

(j) you agree and acknowledge that the Company or any of the Tripterium Capital LLP Team is not liable for any indirect, 

special, incidental, consequential or other losses of any kind, in tort, contract or otherwise (including but not limited to loss 

of revenue, income or profits, and loss of use or data), arising out of or in connection with any acceptance of or reliance on 

this White Paper or any part thereof by you; and  

(k) all of the above representations and warranties are true, complete, accurate and non-misleading from the time of your 

access to and/or acceptance of possession this White Paper or such part thereof (as the case may be). 

CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS 

All statements contained in this White Paper, statements made in press releases or in any place accessible by the public and 

oral statements that may be made by the Company or any of the Tripterium Capital LLP Team on behalf of the Company, 

that are not statements of historical fact, constitute forward-looking statements. Some of these statements can be identified 

by forward-looking terms such as aim, target, anticipate, believe, could, estimate, expect, if, intend, may, plan, possible, 

probable, project, should, would, will or other similar terms. However, these terms are not the exclusive means of identifying 

forward-looking statements. All statements regarding the Company’s financial position, business strategies, plans and 

prospects and the future prospects of the industry which the Company is in are forward-looking statements. These forward-

looking statements, including but are not limited to statements as to the Company’s revenue and profitability, prospects, 

future plans, other expected industry trends and other matters discussed in this White Paper regarding Tripterium Capital 

LLP are matters that are not historic facts, but only predictions.  

These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the 

actual future results, performance or achievements of funds, cryptocurrencies, or the Company to be materially different 

from any future results, performance or achievements expected, expressed or implied by such forward-looking statements. 

These factors include, amongst others: 

(a) changes in political, social, economic and stock or cryptocurrency market conditions, and the regulatory environment in 

the countries in which the Company conducts its respective businesses and operations; 

(b) the risk that the Company may be unable or execute or implement their respective business strategies and future plans; 

(c) changes in interest rates and exchange rates of fiat currencies and cryptocurrencies; 

(d) changes in the anticipated growth strategies and expected internal growth of the Company; 

(e) changes in the availability and fees payable to the Company in connection with their respective businesses and 

operations; 

(f) changes in the availability and salaries of employees who are required by the Company to operate their respective 

businesses and operations; 

(g) changes in preferences of customers of the Company; 

(h) changes in competitive conditions under which the Company operate, and the ability of the Company to compete under 

such conditions; 

(i) changes in the future capital needs of the Company and the availability of financing and capital to fund such needs; 

(j) war or acts of international or domestic terrorism; 
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(k) occurrences of catastrophic events, natural disasters and acts of God that affect the businesses and/or operations of the 

Company; 

(l) other factors beyond the control of the Company; and 

(m) any risk and uncertainties associated with the Company and its business and operations, the T50 tokens, the T50 token 

sale and the underlying assets (each as referred to in the White Paper). 

All forward-looking statements made by or attributable to the Company and of the Tripterium Capital LLP Team or other 

persons acting on behalf of the Company are expressly qualified in their entirety by such factors. Given that risks and 

uncertainties that may cause the actual future results, performance or achievements of the Company to be materially 

different from that expected, expressed or implied by the forward-looking statements in this White Paper, undue reliance 

must not be placed on these statements. These forward-looking statements are applicable only as of the date of this White 

Paper.  

Neither the Company nor any other person represents, warrants and/or undertakes that the actual future results, 

performance or achievements of the Company will be as discussed in those forward-looking statements. The actual results, 

performance or achievements of Tripterium T50 may differ materially from those anticipated in these forward-looking 

statements. 

Nothing contained in this White Paper is or may be relied upon as a promise, representation or undertaking as to the future 

performance or policies of the Company. 

Further, the Company disclaims any responsibility to update any of those forward-looking statements or publicly announce 

any revisions to those forward-looking statements to reflect future developments, events or circumstances, even if new 

information becomes available or other events occur in the future. 

MARKET AND INDUSTRY INFORMATION AND NO CONSENT OF OTHER PERSONS:  

This White Paper includes market and industry information and forecasts that have been obtained from internal surveys, 

reports and studies, where appropriate, as well as market research, publicly available information and industry publications. 

Such surveys, reports, studies, market research, publicly available information and publications generally state that the 

information that they contain has been obtained from sources believed to be reliable, but there can be no assurance as to 

the accuracy or completeness of such included information. 

Save for the Company and its respective directors, executive officers and employees, no person has provided his or her 

consent to the inclusion of his or her name and/or other information attributed or perceived to be attributed to such person 

in connection therewith in this White Paper and no representation, warranty or undertaking is or purported to be provided 

as to the accuracy or completeness of such information by such person and such persons shall not be obliged to provide any 

updates on the same. 

Neither the Company nor any of the Tripterium Capital LLP Team has conducted any independent review of the information 

extracted from third party sources, verified the accuracy or completeness of such information or ascertained the underlying 

economic assumptions relied upon therein. Consequently, neither Tripterium Capital LLP nor its directors, executive officers 

and employees acting on its behalf makes any representation or warranty as to the accuracy or completeness of such 

information and shall not be obliged to provide any updates on the same.  

TERMS USED 

To facilitate a better understanding of the T50 tokens being offered for purchase by the Company, and the businesses and 

operations of the Company, certain technical terms and abbreviations, as well as, in certain instances, their descriptions, 

have been used in this White Paper. These descriptions and assigned meanings should not be treated as being definitive of 

their meanings and may not correspond to standard industry meanings or usage. 

Words importing the singular shall, where applicable, include the plural and vice versa and words importing the masculine 

gender shall, where applicable, include the feminine and neuter genders and vice versa. References to persons shall include 

corporations. 
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NO ADVICE 

No information in this White Paper should be considered to be business, legal, financial or tax advice regarding the Company, 

the T50 tokens and T50 token sale and the underlying assets (each as referred to in the White Paper). You should consult 

your own legal, financial, tax or other professional adviser regarding the Company and its business and operations, the T50 

tokens, the T50 token sale and the underlying assets (each as referred to in the White Paper). You should be aware that you 

may be required to bear the financial risk of any purchase of Tripterium T50 tokens for an indefinite period of time. 

NO FURTHER INFORMATION OR UPDATE 

No person has been or is authorised to give any information or representation not contained in this White Paper in 

connection with the Company and its business and operations, the T50 tokens, the T50 token sale and the underlying assets 

(each as referred to in the White Paper) and, if given, such information or representation must not be relied upon as having 

been authorised by or on behalf of the Company. T50 token sale (as referred to in the White Paper) shall not, under any 

circumstances, constitute a continuing representation or create any suggestion or implication that there has been no change, 

or development reasonably likely to involve a material change in the affairs, conditions and prospects of T50 or in any 

statement of fact or information contained in this White Paper since the date hereof. 

RESTRICTIONS ON DISTRIBUTION AND DISSEMINATION 

The distribution or dissemination of this White Paper or any part thereof may be prohibited or restricted by the laws, 

regulatory requirements and rules of any jurisdiction. In the case where any restriction applies, you are to inform yourself 

about, and to observe, any restrictions which are applicable to your possession of this White Paper or such part thereof (as 

the case may be) at your own expense and without liability to the Company or any member of the Tripterium Capital LLP 

Team.  

Persons to whom a copy of this White Paper has been distributed or disseminated, provided access to or who otherwise 

have the White Paper in their possession shall not circulate it to any other persons, reproduce or otherwise distribute this 

White Paper or any information contained herein for any purpose whatsoever nor permit or cause the same to occur. 

NO OFFER OF SECURITIES OR REGISTRATION 

This White Paper does not constitute a prospectus or offer document of any sort and is not intended to constitute an offer 

of securities or a solicitation for investment in securities in any jurisdiction. No person is bound to enter into any contract or 

binding legal commitment and no cryptocurrency or other form of payment is to be accepted on the basis of this White 

Paper. Any agreement in relation to any sale and purchase of T50 tokens (as referred to in this White Paper) is to be governed 

by only the T&Cs of such agreement and no other document. In the event of any inconsistencies between the T&Cs and this 

White Paper, the former shall prevail. 

No regulatory authority has examined or approved of any of the information set out in this White Paper. No such action has 

been or will be taken under the laws, regulatory requirements or rules of any jurisdiction. The publication, distribution or 

dissemination of this White Paper does not imply that the applicable laws, regulatory requirements or rules have been 

complied with. 

RISKS AND UNCERTAINTIES 

Prospective purchasers of T50 tokens (as referred to in this White Paper) should carefully consider and evaluate all risks and 

uncertainties associated with the Company and its business and operations, the T50 tokens, the T50 token sale and the 

underlying assets (each as referred to in the White Paper), all information set out in this White Paper and the T&Cs prior to 

any purchase of T50 tokens. If any of such risks and uncertainties develops into actual events, the business, financial 

condition, results of operations and prospects of the Company could be materially and adversely affected. In such cases, you 

may lose all or part of the value of the T50 tokens. 
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