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EZYcount Taal white paper v.0.9.2

This white paper outlines the rationale for a token sale by EZYcount, a Swiss-based
software company. The hard cap for the ICO is set at 2 Million CHF, in which each
token represents a lifelong software license and by purchasing enough tokens,
holders gain access to the EZYcount software. The aim of the sale is to raise funds to
develop EZYcount Al to fully automate bookkeeping for the self-employed and small

business owners for which the founders have filed a patent in 2015.

Problem

The EZYcount Al solution addresses two fundamental challenges that target

customers face in today’s bookkeeping software market;

i) Accounting for small businesses is still very manual

Accounting is a major administrative concern for the self-employed. It is estimated
that at least 30% of self-employed in Switzerland, some 160’000 individuals, still use

inefficient and time-consuming manual input accounting systems such as Excel.

On average, these individuals dedicate some 4 hours a week to managing their
accounts. Should they decide to outsource these tasks to a fiduciary, the average cost

per year is CHF 5000.-1.

1 https://www.bcge.ch/pdf/entreprise-guide-createur-fr.pdf

2149



file:///C:/Users/vivie/Desktop/designcrowd_175413_18916237_3444133_sourcefile/www.ezycount.ch
https://www.bcge.ch/pdf/entreprise-guide-createur-fr.pdf

EZYcount Taal white paper v.0.9.2

After talking to hundreds of self-employed in Switzerland, we

realized that self-employed don’t want to just simplify their

accounting tasks, they don’t want to do them at all!

EZYcount Al addresses this demand with a fully automated accounting solution,

which enables self-employed to focus on what truly matters--their business!

ii) Software licensing is broken

Software companies face difficulties in enforcing software rights and building
distribution channels because software licensing laws vary greatly in different
countries across the world. Moreover, there is a constant race between software
producers and hackers, and software companies invest considerably energy and

resources into creating friendly and secure software licenses.

EZYcount addresses this dilemma by offering software licenses that are as secure

and flexible as possible, and easy for license owners to manage.
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Solution

Al automated accounting

Building on top of its current solution, the EZYcount team is increasing the
automation of accounting one step at a time, starting with rule-based automation
and ending with Al automation. EZYcount Al automates every manual task
performed by the user. It starts by connecting to all sources of accounting data such
as bank accounts, credit card, webshop or document management systems (Dropbox
or Storj). Based on these data, EZYcount Al creates bookings and generates financial
reports. Finally, EZYcount Al features a chat-like interface that allows users to
communicate seamlessly with it, viewing it as a trusted advisor over time for all their

accounting queries.

Blockchain software license or Token-as-a-License (Taal)

It is possible to create tokens on a blockchain that represent software licenses, also

known as Token-as-a-Licence (Taal).

EZYcount creates Taal by using the Ardor official wallet which interacts with the
Ardor blockchain and child chains. After purchasing the Taal, the token holder is free
to transfer or sell the Taal using a secondary market that is built directly over the
blockchain, in our case, the Ardor marketplace. EZYcount checks the validity of a
token against the blockchain ensuring that token holders have access to the

software.

Taal makes distribution and securisation of software licenses easier for software
developers. It also makes the management and resale of software license easier for

software owners. All in all, Taal has a higher value as a normal software license.
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Token sale

To realize this innovative vision, EZYcount is launching a token sale on the Ignis
blockchain, a child chain of the Ardor blockchain. 20,000,000 tokens are available to
purchase for the price of CHF 0.10 each during a 30-day period public sale from the
15th of September 2018 until the 14th of October midnight. Private sales with bonus

are happening prior to the public sale. To participate: https://www.ezycount.ch/en/ico

Tokens represent lifelong (99 years) software licenses and by purchasing enough
tokens, holders gain access to EZYcount software. 15,000 tokens grant access to
EZYcount accounting or invoicing. 20,000 tokens grant access to both EZYcount
accounting and invoicing. Future customers will still have the opportunity to buy

directly yearly or monthly subscriptions to have access to EZYcount.

Future plans

A future ICO is planned between 18 and 24 months after the token sale. This offering
will support the development of EZYcount into a fully decentralized, privacy-focused
ecosystem of applications on the blockchain. The new model will reward each

participant so that a new world with zero administrative tasks becomes reality.
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Administrative tasks are cumbersome, time-consuming and often prevent small

owners from focusing their time and energy on their business and their customers.
They can also be extremely stressful and nerve-wracking for those attempting these

tasks for the first time.

“At EZYcount, we envisage accounting for the self-employed
and small business owners as being automated and

decentralized”

Accounting can and should be done automatically. By connecting to all sources of
accounting data such as bank accounts, payment systems, e-commerce websites,
and invoicing systems, EZYcount Al automatically completes these tasks, which
would take hours to do manually. Bookings are created automatically and fully
completed. Financial statements are available within a couple of clicks, and after
analysing your data, EZYcount Al will offer you tips to improve your financial

stability.
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What may seem like a pipedream to the millions of self-employed who struggle with
their admin tasks, is already a reality. Now is the time to join EZYcount on its mission

to transform the world of bookkeeping through the power of Al.

The EZYcount model

EZYcount is based on an innovative licensing model that uses Token-as-a-License
(Taal). The token represents a lifelong (99 years) software license for EZYcount
solutions. The token sale enables EZYcount to complete its development of EZYcount

Al to deliver fully automatic bookkeeping.

The token sale also paves the way for a future EZYcount ICO. EZYcount will launch
accounting on the blockchain and ensure your accounting data is comprehensive
and private, but available everywhere within your preferred apps (or dapps). It will

empower you to manage your data as you see it in a fully decentralized way.

Furthermore, a new range of business apps will connect to EZYcount to provide you
with leading edge business data access to ensure you have the best available data at

your fingertips.

EZYcount supports strong data ownership laws that truly protect individuals and
ensure they have complete ownership of their data. Through decentralisation
EZYcount helps to ensure you always have full ownership of your data to decide how

it should be used.

To find out more about the EZYcount Al project, and the EZYcount Taal or if you are
inferested in purchasing EZYcount Taal, please register with your email at

https://www.ezycount.ch/en/ico

7149


file:///C:/Users/vivie/Desktop/designcrowd_175413_18916237_3444133_sourcefile/www.ezycount.ch
https://www.ezycount.ch/en/ico

EZYcount Taal white paper v.0.9.2

EXECUTIVE SUMMARY 2
PROBLEM 2
SOLUTION 4
TOKEN SALE 5
FUTURE PLANS 5
VISION 6
TABLE OF CONTENTS 8
EZYCOUNT - AI-AUTOMATED BLOCKCHAIN ACCOUNTING 9
IN SHORT 9
PROBLEM 10
SOLUTION 11
TIMELINE 26
USE OF FUNDS 26
TOKEN SALE - EZYCOUNT TAAL 28
IN SHORT 28
PROBLEM 28
SOLUTION 29
ARDOR BLOCKCHAIN 30
BUYING OPPORTUNITY 31

ECONOMICS FORCES DUE TO TAAL SCARCITY 32

EZYCOUNT TAAL VALUE PROPOSITION 35
EZYCOUNT TAAL TECHNICAL DETAILS 37
USE OF FUNDS 47
FUTURE PLANS L4
CONCLUSION 46
DISCLAIMER 48



file:///C:/Users/vivie/Desktop/designcrowd_175413_18916237_3444133_sourcefile/www.ezycount.ch

EZYcount Taal white paper v.0.9.2

EZYCOUNT - AIFAUTOMATED BLOCKCHAIN
ACCOUNTING

In short

Building on top of its current solution, the EZYcount team is increasing the
automation of accounting one step at a time, starting with rule-based automation

and ending with Al automation.

At the same time, EZYcount connects with accounting data sources to feed the
EZYcount Al. As accounting follows the flow of money, EZYcount first integrates the

largest flows in terms of importance and the number of transactions:

= Banks

= Credit cards issuers

= E-commerce website solutions

= Cryptocurrencies

= Document Management Systems
= POS - cash register solution

= Others business solutions such as invoicing, salary, stock management, ...
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To finance this development, EZYcount sell 20'000'000 TaaL during a limited period.
20’000 tokens represent a lifelong (99 years) software licensing and give full access

to EZYcount software.

For more details about EZYcount and the current solution, please visit our website:

https://www.ezycount.ch

Problem

In 2017, EZYcount made a key discovery about its customers’ preference:

“They are very happy that EZYcount is simplifying their
accounting, but ultimately, they don’t want to do accounting at

alll”

This left EZYcount with two possible ways to fulfil its mission:

a) become a fiduciary service

b) fully automate accounting

We decided to focus on our strength and expertise, the patent application of our

founders, and work towards fully automating accounting for our customers.

Our path is clear and the time for automatic accounting by EZYcount

Al is drawing near.
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Solution

Accounting follows the flow of money.

If we look at the most manual way of doing bookkeeping, in an Excel-based
accounting, the following data need to be inputted by hand for every single

fransaction:

* Date

=  Amount

= Currency

= Debit account
= Credit account
= Description

For example, if today Mr. Dumond uses his debit card to buy administrative supplies

at his local shop for CHF 15.-, the manual booking will be as follows:

= Date: today

= Amount: 15.-

= Currency: CHF

= Debit account: 6500 Administrative costs
= Credit account: 1020 Bank account

= Description: Administrative supply
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It is not surprising that Excel bookkeeping is slow, with a few as 30 bookings
completed in an hour? Furthermore, manual bookkeeping is extremely prone to

mistakes in the following fields:

= Date: Bank reports usually have multiple dates for a single transaction, which
makes it hard for non-professionals to know which one is correct.

= Amount: It is easy to mistype a number.

= Direction of booking: Debit, Credit, are easy mistakes to make.

One maijor limitation of automation is that it only works on data flow. It is impossible
to automate a transaction made in cash over the counter such as purchasing a coffee
with a CHF 10.- note. However, it is now possible to pay by card at 99% of businesses
in developed countries. Indeed, a growing number of people now pay using with

debit cards, credit cards, bank transfers and even cryptocurrencies.

Cashless trends are emerging worldwide. For example, Sweden is widely recognized
as the world’s most cashless society. Most Swedish banks do not have cash on hand.
Metro stations and churches no longer accepts cash, and 99% of adults have made or
received non-cash payments. By the end of 2017 barely 1% of the value of all its
payments had been made using coins or notes. On the other hand, there are still
some conservative countries when it comes to non-cash payment. In Switzerland, for

example, the use of cash still accounts for half of all transactions.?

Seeing ‘cash free’ signs in hotels and bars around Stockholm is a common thing, for

example, a famous hotel and bar ‘Pop House’ has represented that in a unique way.

2 Tests made in 2017 at EZYcount office with 20 nonprofessional accountants.

3 https://ecommercenews.eu/online-payment-methods-europe/
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THIS BAR ACCEPTS

YOU FOR WHOEVER
YOU ARE.

BUT IT DOESN'T
ACCEPT CASH.

Ly O]
CARDS ONLY

Photo of the Pop House in Stockholm

According to research performed in 2017, just 23% of global online shoppers

preferred to pay cash on delivery for their transactions.

Credit cards

Electranic payment (PayPal if available}
Debit cards

Cash on delivery

Bank transfers

Gift cards ar vouchers

Mobhile payment

Cryptacurrencies (Bitcoin)

Other

0% 10% 20% 30% 40% 500
Share of online shoppers

Figure of the preferred method of payment online

Based on the bank, card or cryptocurrency transaction, EZYcount Al will create

automatically booking entries. EZYcount’s bank import function, which regroups

\ 13749
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bank transfers and debit card transactions, already fill 80% of bank transactions

automatically.

GIRO AUS KONTO 80-2-2 UBS .
SWITZERLAND AG BAHNHOFSTRASSE 45 Rumber, Rate

8001 ZORICH ABSENDER: SIX PAYMENT
SERVICES AG HARDTURMSTRASSE 201

1 07.07.2017 [ Convert to cash booking

8005 ZUERICH MITTEILUNGEN: Test
paiement recu sur facture 3345

07.07.2017 3 Debir * Credir * Amount Currency * Rate

Facture 392 Jean Si © 1020 Cash at bank v |3 | Choose an account v 350.00 ‘ CHF v 1.0000

+
09.07.2017 2 896.25 CHF .

Description *

Copyquick Gare L (N GIRO AUS KONTO 80-2-2 UBS SWITZERLAND AG BAHNHOFSTR,
10.07.2017 22.15 CHF

2/3 Bookings booked Difference -350.00CHF

[ BACK TO IMPORT PAGE ]

CANCEL

Figure: Actual print screen of the manual import screen in EZYcount

The following information is automatically inputted for the user:

= Date: provided by the bank
= Amount: provided by the bank
= Currency: provided by the bank

= Debit account: the debit account or the credit account is provided depending if
it is an inflow or an outflow.

= Description: provided by the bank

The only information to be input manually is the offset account. This is done by
answering the following question: ‘what it is for?". At large companies, solutions such
as SAP gather information from all across the organization. The data to help
categorize the offset account is already present in the organization in the form of
invoices received or sent. The attribution of the offset account based on the

supporting document is named reconciliation.

www.ezycount.ch 14/ 49
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However, these types of system have the following flaws:

1. They require heavy manual customization and minutious maintenance to

work efficiently.

2. They are built to work with extremely complex accounting rules and

consolidations for large organizations.

3. Invoices received or sent are already inputted in the system, which is not

always automatic.

For the self-employed and small businesses, supporting documents are not always
available and most of the time not digitally available. As the accounting principles
that apply to them are much simpler than they are for large organizations, this is not
needed either. In the example, EZYcount shows that the customer received CHF 350.-
on the 7.7.2017 in his bank account and in the middle of the description, there is
“paiement requ sur facture 335" which means “payment received on invoice 335”. It is
clear that it is a sale. The user then selects the account “3000 sales” and create the

booking.

EZYcount Al selects the offset account for the user, thereby creating the fully

automated bank and debit card transaction.

One of the key applications of the money to be raised will be to allow users to pull
data from all sources of money transactions; banks, online banks (Revolut,...), credit
card issuers, webshop (woocommerce, ..), Point-of-Sale solutions (myPOS,...),
Professional solution (OneDoc,...), Document management system (Dropbox, Storj,...},

etc.


file:///C:/Users/vivie/Desktop/designcrowd_175413_18916237_3444133_sourcefile/www.ezycount.ch

EZYcount Taal white paper v.0.9.2

Once the data is received by EZYcount, EZYcount Al automates the bookkeeping for

up to 100% of all entries following this development plan:
1. Rule-based accounting
2. Al-based accounting
3. Al-based accounting with feedback loop
The EZYcount lean startup model allows major improvements in automation to take

place at each step. It provides feedback from users to EZYcount to better train the

infelligent components during the development process.

Rule-based accounting

EZYcount allow users to create rules that are applied when tfransactions are

imported. These rules automate up to 50% of all bookings.*

Technically, rules are created following a basic “if.... then....” model. For example, “if
money inflow and in description word invoice” then “account 3000 Sales” or “if

money outflow and in description word rent” then “account 6000 rent”.

The flow can be represented as such:

Set of rules

Booking creation auto

Extraction and

Data inflow from categorisation of
source data for each
transaction

Booking creation
manual

4 Case tested on a self-employed in the service business.
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The interface will look as follows:

DASHBOARD ! T REPORTSY  VATT  PARAMETERS " ACCOUNTY  SUPPORTY  ENY
count

Import bookings T

AUTOMATED BANK IMPORT BANK IMPORT
Rule Name Rule Action
Insert Name Hore i ChooseRule + | Then Tips

Currently, only CHF bank accounts can be imported.

 ChooseRe + | Then

Show 5 v entries Search:
Name Description Action

If(here goes the selected rule)
Some Rule Name 1

It (here goes the selected rule)

If (here goes the selected rule)  Then ( action content) -~
Some Rule Name 2 2@
It (here goes the selected rule) Then (action content)

If(here goes the selected rule) ~ Then (action content )
Some Rule Name 3 2 8
If (here goes the selected rule)  Then ( action content )

If(here goes the selected rule) Then (action content ) "
Some Rule Name & S |

It (here goes the selected rule) Then (action content)

If(here goes the selected rule)  Then (action content )

Some Rule Name 5

If(here goes the selected rule ) ion content)

Showing 110 25 of 34 entries & 2 g

Acceptable payments

027 327 21 11

Contact Page

Figure showing the new “rule based” interface of EZYcount

These rules need to be created by every customer. The support team will offer specific
assistance to customers who want to create rules. This is fine for the support team, as

the rule-based system will quickly be replaced by the Al-based accounting.

At the same time as users create rules, EZYcount anonymizes the rules and saves

them to feed and bootstrap EZYcount Al.

Based on the simple accounting needs of the self-employed and small companies,

EZYcount estimates that up to 50% of all bookings can be automated through rule-
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based automation. This type of rule-based system is very efficient for recurring

revenues or expenses such as utility bills, salary or rent.

This is already a major advantage for potential customers to move from Excel and

other competitors to EZYcount solutions. However, EZYcount goes further.

Al-based accounting

Once rules are in place to take care of the planned bookings such as rent, salary
payment, electricity bills and recurring revenues. The next step is to build EZYcount Al
to run all accounting tasks for customers. The name of the Al has not been chosen

yet, and token holders are welcome to send their proposals to support@ezycount.ch

with the title “Al name”.

After careful analysis of how much time the self-employed and small business

owners invest in accounting, the tasks will be automated following this step list:

1. Categorization and booking creation for booking entries based on connection

input

2. Self-employed assistant v1.0 - conversational assistant to support the self-

employed on his/her entrepreneur journey.
3. Automatic booking analysis to find and correct errors
4. VAT automation integration

5. Self-employed assistant v2.0 - advanced conversational assistant
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Categorization and booking creation for booking entries based on

connection input

This first level of EZYcount Al takes over the rule-based automation offered to the

user.

Every connection input delivers daily entries to the accounting system. Data from
these connections are treated and divided automatically into potential bookings. For
each potential booking, a categorization of that booking takes place. When direct
reconciliation is possible, this will be performed. When this is not possible, EZYcount
Al will find the intent of the transaction similar to the process performed by speech
recognition software. Based on this intent, the potential accounts imputation of the
customer chart of accounts are evaluated. EZYcount Al offers the user a list of
potential accounts to input the booking. The proposal showcases a successful score

per account showing how accurate EZYcount Al is.

EZYcount Al uses customer past data but also data from other customers with similar

professional activities, as well as all other customers, to increase the proposal score.

To make it clear, let's see potential examples:

a) The customer is a gardener. He works locally and purchases most of his tools
and supplies from his local shop called “Migros Do it Garden”. The customer
uses his debit card or credit card to pay. Transactions are downloaded and
the specific market name is found within the transactions. After several
transactions, where the customer gives the answer 4200 Supplies, EZYcount Al
offers the proposition “account 4200 Supplies” if the transaction is an outflow

and contains the words “Migros Do it Garden”.
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b) If another gardener starts using EZYcount and his first transaction is an
outflow and contains the words “Migros Do it Garden”, the Al will propose the
account “4200 Supplies”, showing a lower success rate than by example (a).
This allows customers without data to benefit from EZYcount Al.

c) Another example is the electricity bill. All customers in the region of Sion,
Valais, Switzerland have the electricity provided by the company ESR. ESR
sends invoices in bulk. Therefore, at a specific point in time during the year, all
invoices from ESR in that geographic region have a higher chance to be

electricity invoices.

Self-employed assistant v1.0 - conversational assistant to support the

entrepreneur journey

EZYcount Al is further improved via a self-employed assistant. The assistant
centralizes the automatic booking system and the reminder system in a
conversational assistant. The assistant goes one step further by taking away the
burden to remember what to do in accounting by guiding the user in his tasks. The
assistant assists and motivates the user to always have up-to-date accounts and to
send reports on time. The assistant also performs routine tasks such as preparing

and sending monthly reports or quarterly sales reports.

The assistant is present from the start of the customer journey and replaces current
onboarding. The assistant interacts directly with the EZYcount backend so the overall

customer experience is more enjoyable, lighter and faster.
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Automatic booking analysis to find and correct errors

The next level of automation gives EZYcount Al the capacity to analyze past bookings
for potential errors. If EZYcount Al thinks it has found an error, it prepares a
correction and asks the user to confirm the proposed change. This would be similar

to the experience of Grammarly, but for accounting.

VAT automation integration

The next level of automation integrates more complexity with VAT. EZYcount Al is
upgraded to understand, manage and control VAT data. All the tasks it can already
perform are then performed including VAT from booking generation, analysis to

report creation and data validation.

Self-employed assistant v2.0 - advanced conversational assistant

The second version of the assistant goes beyond accounting and integrates the
whole entrepreneur journey. The assistant will support the self-employed and
business owner for tax authority registration, social security registration, insurance

or phone confract management and more.

With this upgrade, it can perform many admin tasks that free substantial amounts of

time and energy for the self-employed and small business owners.
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Al-based accounting with - feedback loop and internet crawlers

To improve EZYcount Al, the next development introduces two key features of the
process for which the founders have filed a patent application in Switzerland in 2015:

internet crawlers and feedback loop.

Internet crawlers

When EZYcount Al picks up new data and starts processing it, it has a large range of
data available to spawn from, such as booking entries and customer account data.
EZYcount Al enriches the data set on which it works, and all data derives from known
sources (EZYcount or connected systems). If the success score does not reach a
defined quality level, then user confirmation is needed. To increase the success score
EZYcount Al launches crawlers on websites related to the dataset (supplier, customer,
producer, authorities,...) to find further data to enrich it. This enrichment process

increases the quality and success score of EZYcount Al.
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For example, if a customer pays CHF 226.50 for Swisscom, the crawler will go to the
Swisscom webpage and find the following information “Business SME package”

giving additional information as the package is internet and telephony.> (see picture

below)
4 X T 43%811:52
€ | inOne SME Configurator Subscription advisor ~ Change subscription
| inOne SME office inOne SME mobile InOne SME

2a0 -+

Internet, Service, Telephony and on request with Combine as many Mobile 15% discount on all inOne SME
Swisscom TV. subscriptions in your company mobile subscriptions in your
as you like. enterprise.’
£ Business Internet
Check availability
+10~/mth Selected -15~/mth
1Gbit/s 100 Mbit/s 40 Mbit/s
Max. Download/Upload *! Max. Download/Upload ! Max. Download/Upload *)
Internet Security (i) Internet Security (i Internet Security (1)
inOne SME mobile  76.50/mth  incl. 15% SME-benefit h "
inOne SME office 150~/mth 2 2 6 . 5 O/l I lt Go to order
mosie M OIS M | AN M DR, M Detalls

Crawlers are launched on any open system available to EZYcount such as the

internet, but also blockchains, if they are relevant to the dataset.

Feedback loop

Even with powerful Al, some specific cases are too complicated or sensitive to be

managed automatically with an Al or maybe the needed data is not yet available.

Let us not forget that bookkeeping mistakes can be costly and legally problematic.
Therefore, when EZYcount Al success score is not high enough, the feedback loop

starts and ask for manual confirmation.

> https://www.swisscom.ch/en/business/sme.html

www.ezycount.ch 23/ 49
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This improvement helps to ensure the continuous improvement of EZYcount Al. There

are two types of feedback loops:

1. User feedback loop

2. Expert feedback loop

User feedback loop

When the quality score is not high enough, EZYcount Al asks the user to confirm the

action. EZYcount Al might offer different choices to the user if necessary.

For example, in a company where two types of revenues exist and where “3000
sales” account is generally used, if an inflow of money is booked with the text, Henri
Ford, EZYcount Al might propose the account “3000 Sales” with a 80% success rate
and the account “3100 Sales services” with a 70% success rate. The user selects the
right answer. After confirmation, EZYcount Al asks for more information about how
the customer took the decision. Was it due to the date? Maybe services are all
invoiced at the beginning of the month. Was it due to the amount? Perhaps services
invoices have larger amounts than sales invoices. Whatever the case may be,

EZYcount Al learns quickly from user feedback.

The user feedback loop is generally a dangerous input in a Al system because the Al
could be manipulated by malicious users to introduce mistakes. In the past there
have been few examples of manipulated Al due to user feedback loop. However, to
further decrease this risk, the user feedback loop will only be available for customers
who genuinely use EZYcount. Furthermore, and this is specific to EZYcount, users are
positively inclined to help EZYcount Al. By helping EZYcount Al, they are also
optimizing the assistance it can provide to them. This means EZYcount Al can do

more work, and the user has to do less -- a win-win situation.
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Expert feedback loop

EZYcount Al uses data saved in the EZYcount system to develop its decisional
behavior. However, this means that the past is analyzed to decide the future. In
specific cases, this needs to be managed closely by experts. For example, if
regulations change abruptly, such as a change in VAT rates, EZYcount Al will not be
able to adjust by itself immediately without guidance. This guidance is provided by a
group of accounting experts. These experts come from EZYcount but also from
partner organizations. The expert group creates specific high-level rules to guide

EZYcount Al to take new decisions.

For example, VAT rates in Switzerland changed at the beginning of 2018. The
previous 8% decreased to 7.7%. In such a case, if EZYcount Al is left alone it would
continue to offer the old rate of 8% VAT for new bookings before receiving feedback

from users to do differently.

Thanks to the expert feedback loop, the expert group feeds the EZYcount Al with the
following information: 8% VAT is not correct anymore. 7.7% is the new rate. Based on
this high-level input, EZYcount Al evolves quicker and generates more accurate

results.

The expert feedback loop drastically reduces the time needed for EZYcount Al to

adapt to change.
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Timeline

Expected timeline after the end of the token sale:
= 3 months after token sale: Rule-based accounting (12.2018)
= 9 months after token sale: Al-based accounting (06.2019)

= 13 months after token sale: Al-based accounting with a feedback loop

(10.2019)

= 18 months after token sale: ICO launch for added decentralization and

funding (03.2020)

Use of funds

Hiring the right professionals to realize EZYcount vision is a challenging task.
Fortunately, EZYcount already has an exceptional existing team. Resources will be

allocated to hire new team members in the following departments:

= Customer acquisition- increase traffic and EZYcount users. This is a key

activity to increase the quantity of data in EZYcount for EZYcount Al to

analyze.

= IT - Building connectors: Links to professional solutions and banks with

EZYcount to create automatic data flows. By including many solutions and
partners EZYcount makes sure to include the users favourite tools to

automate.

= Al - Al creation: Strengthen actual development team with Al experts to

develop EZYcount Al assistant.
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= Marketing and Community: Marketing and community management

activities to stay close with our community, making sure EZYcount moves

towards an open and inclusive organization.

= Administration and other costs: Unforeseen expenses and administrative

expenses generated due to the increase in feam size.

EZYcount offers EZYcount Taal, limited amount of lifelong (99 years) software

licenses.

To see a detailed table about the use of funds see the table Use of Funds.
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In short

To realize the Al-powered automated accounting of EZYcount’s vision, a limited

amount of lifelong (99 years) EZYcount software license will be sold for a 30-day
period between the 15th of September and the 14th of October midnight. The license
will be created as Token-as-a-Licence or TaalL on the Ardor platform. The Taal is

limited so that it’s value rises when the demand for EZYcount software increase.

Problem

EZYcount want to offer lifetime software licenses with the following attributes:

= Licenses available to purchase worldwide

= License owners can easily resell the licenses
= License owners can easily store the licenses
= License very difficult to fake

= License to the bearer (contrary to nominal licenses)

To have all these atiributes of freedom and security for the license holders and
EZYcount is a real challenge. However, the added value will benefit EZYcount

licenses enormously.
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Solution

EZYcount has decided to create a token and to build the software license on top of it.

This is then a Token-as-a-License or Taal.

To make the Taal in a safe and secure way, EZYcount has decided to use the token
creation functionality of the official Ardor wallet and create the tokens on the Ignis

child chain of the Ardor blockchain.

Taal are very easy to buy. Using the ICO website, potential buyers and customers
can register and send their cryptocurrencies or even fiat-currency if they prefer to pay
by credit card.) Once the transaction is processed, the token is reserved until

distribution, one day after the end of the token sale.

Taal holders can use the Ardor marketplace which is directly built within the Ardor
wallet to buy or sell EZYcount Taal. EZYcount has no activity in these trades, leaving

buyers and sellers to do so freely.
Using the official Ardor wallet, Taal holders store their Taal easily and safely.

For EZYcount to control if a Taal bears the EZYcount license is simple and secure.

EZYcount check the validity of the Taal against the Ignis child chain.

EZYcount Taal is to the bearer, no private information is needed about buyers from
EZYcount side. The only information needed due to VAT regulation is to know if the

buyer of the license is in Switzerland or not.

With all these points taken into account, creating the EZYcount TaalL on the
blockchain solves all the challenges, and ensures a secure lifetime license for

EZYcount software that is easily storable and tradable.
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Ardor blockchain

Ardor is an innovative blockchain platform where multiple chains, known as child
chains, can be hosted with full interoperability, all while being secured by the main
Ardor chain. Each child chain is pre-fitted with multiple blockchain-powered features,
such as decentralized voting, a decentralized exchange, and the ability to issue
tokens, known as assets. Ardor utilizes the Proof-of-Stake (PoS) consensus algorithm
to secure the network, which is environmentally-friendly and energy-efficient as the
deciding factor in determining who decides to forge the next block is based on the

amount of ARDR one has, and not by the computing power.

EZYcount chose Ardor when considering which platform to issue the Taal due to
cost-effectiveness. The token issuance and the features that are readily available do
not require customized smart contract creation and instead use the template smart
contract features on Ardor, such as the ability to cost effectively and easily distribute
time stamped messages on the blockchain to all token holders, or to set certain
transactions to execute when certain conditions are met, which can be useful in cases
of escrow. The Account Properties feature also allows EZYcount to tag accounts with
relevant properties, such as if they purchased the Taal directly from EZYcount or if
they are a long-time customer. This can be useful when the software checks the
account for tags for additional benefits. Furthermore, Taal holders will have the
choice of acquiring or using any of the existing or future child chains on Ardor, which
includes IGNIS, BITSWIFT, and AEUR, a Euro-backed pegged child chain on the

platform, unlike other platforms where the transactional coin is only a single one.
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Buying opportunity

Customers, potential customers, and buyers will have a 30-day period to purchase
EZYcount Taal. This is a unique opportunity to participate in the creation of the
EZYcount Al-powered automated accounting system and create a world in which

administrative tasks are no longer a pain for the self-employed.
Benefits of token holders

= Token holders have access to EZYcount solutions if they own enough tokens
(15000 for EZYcount accounting or invoicing and 20000 for EZYcount
accounting and invoicing). Current price for non-token holders is CHF 300.-
per year (CHF 200.- per year for accounting / CHF 100.- per year for invoicing)
and will increase after the token sale to CHF 400.- per year. (CHF 250.- for

accounfing and CHF 150.- for invoicing).

= Token holders enter the EZYcount ambassador group. Ambassadors have
priority access to EZYcount team and future released versions of EZYcount

software.
= Token holders can resell TaalL.
Future customers joining EZYcount after the token sales will have two possibilities:
1. Buy tokens on the secondary markets from token holders

2. Buy a monthly or yearly subscription for EZYcount.
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Economics forces due to Taal scarcity

EZYcount creates a limited amount of EZYcount Taal. Modern economics describes

this limitation by the principle of “scarcity”. Below are five major price trends due to

scarcity.

1. After the token sale, EZYcount will burn all remaining TaalL. Moreover, future

issuance is blocked. This prevents any increase of EZYcount TaalL on the

market. This is an aggressive stance, capping supply to ensure there is no risk

of future supply increase.

A J

Figure: Limited supply figure

2. After the token sale ends, EZYcount will advertises heavily to attract new
customers and as the EZYcount solution improves, customer flows should
increase. New customers will have the choice between two subscription types:
a) purchase a yearly subscription - CHF 250.- for accounting; CHF 150.- for

invoicing; b) purchase TaalL. New customers will have to buy Taal directly
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from token holders on the secondary market because EZYcount will not hold

any Taal after the end of the token sale (remaining Taal are burned).
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Figure: Increase in marketing spending increase demand then increase price.

3. Taal holders who use EZYcount will have to keep Taal in their wallet and will

not be able to sell them. Therefore, these tokens which are used as a license in

EZYcount will not be available for trading anymore decreasing the supply.

Accouting
Blocking dare @
End of the accounting year * 3112
Start of the first accounting year 01.01.2017
Base currency CHF
Starting darte of reports * ® Star of current accounting year
) Serup your own
Invoice matching
Payments of customer without invoices are 1100 Accounts Receivable from Deliveries and Services -

booked in the following cccount

Licences

Wallet address ARDOR- - - - CHECK

Figure: New company seftings page in EZYcount
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Figure: Decrease in available supply will increase the price of the token.

4. Not everyone is familiar with blockchain. To decrease the technical hurdle,

EZYcount offers to manage Taal for users who do not want to be bothered

with creating a wallet, securing it and making fransactions. This decrease the

entry barrier for potential buyers.
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Figure: Increase in demand will increase the price of the token.
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5. When the ICO for decentralization and privatization draws near, EZYcount will
offer a dedicated priority period for TaalL holders to purchase new tokens.
Furthermore, EZYcount will offer a bonus for Taal holders to purchase new
tokens. This mechanism ensures that more potential buyers are attracted to

buy Taal to benefit from the bonus.

Price 4
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Quantity

Figure: Increase in demand will increase the price of the token.

EZYcount Taal Value Proposition

EZYcount users receive daily value from owning Taal by using EZYcount products.
Contrary to physical assets, such as a car or computer, TaaL does not depreciate
after use. Therefore, a user using EZYcount solutions for one year who wants to resell

Taal afterwards, still has full Taal to sell.

The decision for a new user is to either purchase an EZYcount subscription of a total
of CHF 400.- for accounting and invoicing or purchase EZYcount Taal for CHF 2°000.-
The difference being that an EZYcount subscription is fully consumed after a year,

whereas EZYcount Taal is not and is still fully functional.
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At first, we might think that it makes sense only for people who think to use EZYcount
for 5 years by doing the simple calculation 400 * 5 = 2'000. However, after the period
of one year, as long as the price of EZYcount Taal stays at the same level on the
secondary market, if the user resells EZYcount Taal, the first user who purchased an
EZYcount subscription is at CHF - 400.- where the user who purchased EZYcount
TaalL is at CHF 0.- (purchased for CHF 2°000.- and sold for CHF 2°000). For the
EZYcount Taal owner to drop to a sum of CHF - 400.- this means that he/she sold

EZYcount Taal for CHF 1’600.- or 20% decrease in one year.

The negative point of EZYcount Taal is that user need to have CHF 2°000.- at hand to

purchase EZYcount TaalL.

With current three-month CHF LIBOR value at -0.74% (at 8.3.2018 with Swiss

National Bank?) The trade-off between buying keeping the cash on a bank account

or purchasing a lifetime license is straightforward.

Furthermore, EZYcount will have CHF 2 Mio money to develop EZYcount Al and
automate accounting. EZYcount is dedicated to increasing the value of EZYcount

Taal.

Furthermore, early stage investors should be aware of the following trend:

EZYcount sees customers being ready to embrace automatization. EZYcount's

product development is looking to answer that need.

Let us jump into the details of EZYcount TaalL.

® hitps://www.snb.ch/en/iabout/stat/statpub/zidea/id/current _interest_exchange_rates
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Issuance details

Single issuance of 20'000'000 EZYcount Taal tokens named EZYTaalL ID:
14004020396567362190. No re-issuance allowed.

Value of a token

CHF 0.10 (~USD 0.11)

Cap

Soft cap at 10'000°000 EZYcount Taal or CHF 1'000'000.-

Hard cap at 20°000'000 EZYcount TaaL or CHF 2°000°000.-

If the Soft cap is not reached, all amounts are sent back fully within 30 days and the

tokens are not distributed.

Token allocation

All tokens are available during the token sale on a first come, first served basis.

Private pre-sales for large investors. Contact vivien@ezycount.ch if you intend to buy

more than CHF 20'000.- of EZYcount TaalL.

Tokens will be distributed to purchasers the day after the token sale ends following

their delivery choice.

5% of tokens are reserved for a bounty program ending on the 15" of October 2018.

Remaining tokens are burned (destroyed).
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How to purchase token

During the token sale, purchases are made directly on the following website:

https://www.ezycount.ch/ico

Please verify the website identity by checking the SSL certificate.

For a detailed description on how to create an Ardor wallet and purchase EZYcount
Taal, follow the instructions in this document (Document will be made during a later
stage and will be updated here)

Tax

EZYcount Taal are software licenses and the transactions shall be taxed as such:.

If you are in Switzerland, a 7.7% VAT rate will be added to the Taal price.

If you are not in Switzerland, a 0% export VAT rate will be added to the Taal price.

Token rights and conditions

15’000 tokens in your wallet gives you access to EZYcount accounting OR invoicing.

20’000 tokens in your wallet gives you access to EZYcount accounting AND invoicing.

Public sale timeline

The token sale period will last 4 weeks from the 15th of September until the 14th of

October midnight.

Private pre-sales for large investors. Contact vivien@ezycount.ch if you intend to buy

more than CHF 20'000.- of EZYcount TaalL
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KYC/AML

The token is a software license and thus a utility token. The sale is not subject to

KYC/AML rules.

Requlatory control

The utility token, EZYcount Taal, is not subject to review and approval by FINMA’,

Payment method accepted

The following payment methods are accepted:

Cryptocurrencies: Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC), Ardor (ARDR) and all
Ardor child chains

Fiat: USD, EUR and CHF per Visa, Mastercard, Postfinance card, bank transfer

Minimum amounts

Bitcoin (BTC): Minimum of 0.01
Ethereum (ETH): Minimum of 0.15
Litecoin (LTC): Minimum of 0.70
Ardor (ARDR): Minimum of 250 ARDR
Fiat currency: Minimum of CHF 100.-

Exchange rates will be announced on a later stage.

7 FINMA is the Swiss Financial Market Supervisory Authority.
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Exchange Listing

EZYcount Taal is available to buy or sell in the Ardor marketplace under the IGNIS

childchain with the ticker EZYTaal or ID:14004020396567362190

Reselling your token

Owners of tokens are free to resell tokens to any third party.

Delivery method

Delivery on an Ardor wallet

The purchased tokens will be delivered to your Ardor wallet as registered during your
purchase the day after the token sale ends.

Delivery on paper certificate

A paper certificate will be printed by the EZYcount team and sent to you 5 to 10 days
after the token sale ends. The address provided during the purchase will be used.

Corresponding amount of tokens are burned.

Paper certificate are not tradable.

Token management services

Some buyers might not feel comfortable with creating their own wallet, securing it, or

buying or selling orders. EZYcount therefore offers token management services.

The purchase process for the buyers is the same but the buyer selects the option

“Token management services”. Buyers do not need an Ardor wallet.
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EZYcount needs further information about the buyer for token management services,

which allows the support team to securely manage the buyer’s tokens.

EZYcount transfers the amount of token purchased on the Token management

service wallet. EZYcount offers users three possible modifications:
= Use tokens in an EZYcount application

= Put in an order to sell tokens on the secondary market at the end of the token

sale (Market price or Limift)

= Put in an order to buy tokens on the secondary market after the end of the

token sale (Market price or Limit)

The EZYcount support team is there to assist you in easily making the changes you

need.

A CHF 30.- handling fee is perceived on the “token management service” per

fransaction.
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The amount required to fulfill EZYcount vision is CHF 1 million for the minimal

solution and CHF 2 million for full automation:

CHF 1 million plan CHF 2 million plan
225000 450'000
Customer acquisition
22.5% 22.5%
125000 300°000
IT building connectors
12.5% 15%
450’000 800000
Al creation
45% 40%
Marketing and 100000 250°000
communication 10% 12.5%
Admin and other 100’000 200000
costs 10% 10%
Total 1'000°000 2°000°000

www.ezycount.ch

421 49
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® Customer acquisition
@ Al creation

@ IT building connectors
® Admin and other costs
@ Marketing and
communication

a2

Figure: Fund allocation plan CHF 1 Mio.

@ Customer acquisition

@ Al creation

@ IT building connectors

@ Admin and other costs

® Marketing and
communication

Figure: Fund allocation plan CHF 2 Mio
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Once the token sale is over, EZYcount will hire more members and increase the team
size to achieve the agreed goals of fully automating accounting using Al technology.
However, this is only the start of EZYcount vision to help the self-employed and small

business owners automate all the administration tasks that bother them.

Future developments: decentralization and privatization with

blockchain

This section is a short introduction to the long-term disruptive technology EZYcount is
planning to implement. A future ICO will be planned to support these changes. The
future 1ICO will produce EZYcount tokens but not EZYcount Taal. This means that

EZYcount will have two different tokens.

After successfully automating accounting for self-employed and small businesses,
EZYcount team will build on the knowledge, experiences, and resources gathered to
completely disrupt how administration tasks are done by applying decentralization

and privatization to them.

EZYcount will launch a fully decentralized and private ecosystem. Accounting data
that is currently on ledgers at our servers will be migrated onto a decentralized

solution. Therefore, the data will be separated from the application.
Advantages:

= Privacy. Each user has full ownership and full rights management over his

data.

= Security. The mining process ensures that past bookings cannot be changed.
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= Connection made easy for all applications. Any business application can
connect to the blockchain and have access to their customers data to generate
value for their customers. In today’'s world, where self-employed or small
business owners migrate from one system to another, it is close to impossible
for these individuals to keep their data. This is not the case with blockchain
accounting. Moreover, Al or ML works only when feed with a lot of data, which
EZYcount blockchain will allow business applications to do with their

customers’ data.

= Usable mining. Each application (invoicing, salary, document management,
agenda, etfc.) that pushes data to the blockchain is rewarded by a small part
of the mining fee. The mining process integrate EZYcount Al to create

bookings on the blockchain.

= Tax and reporting. Tax authorities and reporting bodies could motivate users
to use EZYcount blockchain to simplify tax and anti-money laundry activities.
This gives the opportunity for tax authorities and reporting bodies to use
machine learning to find entities or persons who do not contribute their fair
share to society. We believe that in the mid-term (5 to 10 years) authorities will
require full access to any accounting system to decrease corruption and black-

market practices.
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Accounting is still a manual task for a large part of the global economy, namely for
the self-employed and small business owners. The self-employed invest a lot of time,
energy and money to make sure their accounting is done correctly. They do not want
their accounting to be simplified, they simply do not want to do it at alll Therefore,
EZYcount’s plan is to fully automate accounting. EZYcount’s vision to develop an Al-
powered blockchain accounting on top of its existing software will free self-employed
and small business owners from accounting tasks so they can invest their energy,
time and money on growing their business. Our lean startup methodology ensures
that the development process is done step by step, and gives the opportunity to users
to participate and give feedback on the development. By doing so, EZYcount will
reach the best possible solution for its customers. Development will start by building
a rule engine before adding an Al to automate routine work. The Al will not only
automate booking entries but also reporting and controls. By the end of the
development, users will perceive EZYcount Al more as a trusted advisor than a

software product.

To raise the needed CHF 2 million, EZYcount offers lifetime software licenses in form
of EZYcount Token-as-a-License or Taal, an innovative software license model
based on the Ardor blockchain. EZYcount Taal is not only interesting for customers
and potential customers of EZYcount but also investors because EZYcount Taal is a
scarce resource available during a limited period of time. The use of the blockchain
technology makes sure that token holders can freely enjoy all the rights attached to
the software licenses such as worldwide purchase, easy and secure storage and
quick trades directly on the Ardor marketplace that is built into the official Ardor

wallet. It is also easy to check the validity of Taal for EZYcount software.
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EZYcount Taal opens a new page in software licensing giving at the same time a
unique automated Al-powered solution for the self-employed and a worldwide

secure distribution of licenses.

EZYcount is set to have a deep impact on accounting industry, not only in
Switzerland but all over the world. It is time to free resources of the self-employed

and small businesses. It is fime to automate accounting.

Join us on this journey.
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THIS EZYCOUNT WHITE PAPER IS FOR INFORMATIONAL PURPOSES ONLY AND
DOES NOT CONSTITUTE AN OFFER OR SOLICITATION TO SELL ANY SECURITIES IN
ANY JURISDICTION.THE INFORMATION IS SUBJECT TO CONTINUAL UPDATES AND WE
ARE NOT OBLIGED TO PROVIDE ANY NOTICE OF CHANGES.

NO INFORMATION OR OPINIONS PRESENTED HEREIN ARE INTENDED TO FORM THE
BASIS FOR ANY PURCHASE DECISION, AND THIS DOCUMENT DOES NOT
CONSTITUTE INVESTMENT ADVICE OR COUNSEL.

PLEASE NOTE THAT ALL MATERIALS CONTAINED ON THIS WHITE PAPER AND THE
WEBSITE ARE PROTECTED BY COPYRIGHTS LAW, AND MAY NOT BE REPRODUCED,
REPUBLISHED, DISTRIBUTED, TRANSMITTED, DISPLAYED, BROADCAST OR
OTHERWISE EXPLOITED IN ANY MANNER WITHOUT EXPLICIT PERMISSION FROM
EZYCOUNT

ENGLISH LANGUAGE OF THIS WHITEPAPER IS THE PRIMARY OFFICIAL SOURCE OF
INFORMATION ABOUT THE TOKENS, IN CASE OF TRANSLATION INTO OTHER
LANGUAGES FOUND IN UNOFFICIAL SITES, SOME OF THE INFORMATION CONTENT
MAY BE LOST, CORRUPTED OR MISREPRESENTED. IN THE EVENT OF ANY CONFLICTS
OR INCONSISTENCIES BETWEEN SUCH TRANSLATIONS AND COMMUNICATIONS
AND THIS ENGLISH LANGUAGE OF WHITEPAPER, THE PROVISION OF THIS ENGLISH
LANGUAGE OF WHITE PAPER AS ORIGINAL DOCUMENT SHALL PREVAIL.

FOR ANY QUESTIONS REGARDING TOKEN OR EZYCOUNT SERVICES PLEASE
CONTACT US VIA E-MAIL AT ADDRESS SUPPORT@EZYCOUNT.CH
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